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II. Meeting Agenda 

Time : May 28th, 2021 (Friday) at 9:00 a.m.  

Venue:  1F.,No.3, Yuancyu St., Nangang Dist., Taipei City  

1. Chairman to announce the commencement of meeting  

2. Chairman’s Remarks 

3. Matters to Report 

(1) Employees’ Compensation and Directors’ Remuneration in 2020 

(2) 2020 Business Report 

(3) Audit Committee’s review report of 2020 

(4) Investments in Mainland China in 2020 

(5) Status of implementing endorsements and guarantees to outside parties in 2020 

(6) Report on the execution of the 4th domestic unsecured convertible bonds in 2020 

(7) Other reports 

4. Matters for Ratification 

(1) To ratify 2020 Business Report and Finical Statements 

(2) To ratify 2020 Earnings Distribution 

5. Matters for Discussion and Directors Election  

(1) Amendment to “Procedure for Endorsements and Guarantees” 

(2) Dismissal of non-competition restrictions on the directors. 

6. Other Matters and Extempore Motion 

7. Adjournment 
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III. Matters to Report 

Item 1: (proposed by the Board of Directors) 

Description: Please refer to the Company’s Employees’ Compensation and Directors’ 

Remuneration in 2020 

Explanation: The 2020 directors’ remuneration is NT$12,795,962 and employees’ 

compensation is NT$127,959,618, please refer to “Appendixes 5”  (page 57) 

of this handbook. 
 

Item 2: (proposed by the Board of Directors) 

Description:  Please refer to the Company’s 2020 Business Report 

Explanation: Regarding the Company’s 2020 Business Report and Financial Statements, 

please refer to “Annex 1” (page 6-8) and “Annex 2” (page 9-35) of this 

handbook. 
 

Item 3: (proposed by the Board of Directors) 

Description:  Please refer to the Audit Committee Audit Report on the 2020 Business 

Report, Financial Statements and Earnings Distribution. 

Explanation:  Regarding the Company’s Audit Committee Audit Report on the 2020 

Business Report, Financial Statements and Earnings Distribution, please refer 

to“Annex 3” (page 36)of this handbook. 
 

Item 4:  (proposed by the Board of Directors) 

Description:  Please refer to the Company’s 2020 Report on the Investments in 

Mainland China in 2020. 

Explanation: Regarding the Company’s 2020 Report on the Investments in Mainland China, 

please refer to “Annex 4” (page 37-40) of this handbook. 
 

Item 5: (proposed by the Board of Directors) 

Description: Please refer to the Company’s Report of implementing Endorsements 

and Guarantees to outside parties in 2020 

Explanation: Regarding the Company’s Report of implementing Endorsements and 

Guarantees to outside parties in 2020, please refer to “Annex 5” (page 41-42) 

of this handbook. 
 

Item 6: (proposed by the Board of Directors) 

Description:  Please refer to the Company’s Implementation Report on the execution 

of the 4th Domestic Unsecured Convertible Bonds in 2020. 

Explanation: Regarding the Company’s Implementation Report on the execution the 4th 

Domestic Unsecured Convertible Bonds in 2020, please refer to “Annex 6” 

(page 43-44) of this handbook. 
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IV. Matters for Ratification 

Item 1: (proposed by the Board of Directors) 

Description: Please ratify The Company’s 2020 Business Report and Financial 

Statements. 

Explanation: (1) The Company’s 2020 Business Report and Financial Statements are 

completed and approved by the Board of Directors on Febuary 26, 

2021 with records. The 2020 Annual Financial Statement has also been 

audited by Independent Accountant Chang Shu-Chiung and Independent 

Accountant Weng Shih-Jung of PricewaterhouseCoopers (PwC) Taiwan. 

Aforesaid statements and report are also audited by the audit 

committees with records.  

(2) Aforesaid statements / report and independent accountants’ report are 

attached. Please refer to “Annex 1” (page 6-8) and “Annex 2” (page 

9-35) of this handbook.  
 

Resolution: 
 

Item 2: (proposed by the Board of Directors) 

Description: Please ratify the Company’s 2020 Earnings Distribution 

Explanation: (1) Please refer to “Annex 7” (page 45) of the Company’s 2020 Earnings 

Distribution. 

(2) The distributed cash dividend shall be counted only until digit in ones 

(shall be rounded down to an integer).  

(3) Regarding the earnings distribution stated in preceding Paragraph, if the 

4th domestic unsecured convertible bonds converted to ordinary shares 

and the employees’ execution of employee stock options affect the 

number of the Company’s ordinary shares outstanding and results in a 

change of shareholders’ dividend declared ratio, it is hereby proposed at 

the Shareholders’ Meeting to fully authorize the Chairman to make an 

adjustment according to the resolution of the board of directors. 

(4) According to earnings distribution stated in preceding Paragraph, the 

cash dividend shall be, after the authorization was approved at the 

General Meeting of Shareholders’, distributed based on the ex-dividends 

date stipulated by the Board of Directors separately. 
 

Resolution: 
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V. Matters for Discussion  

Item 1: (proposed by the Board of Directors) 

Description: Amendment to “Procedure for Endorsements and Guarantees”  

Explanation:    (1)  Amendments were made to Company’s “Procedure for Endorsements 

and Guarantees” are made to comply with legal regulations and to 

satisfy the Company’s actual operational needs. 

(2) Regarding the Comparison Table of Amendments to “Procedure for 

Endorsements and Guarantees”, please refer to “Annex 8” (page 

46-47)of this handbook. 

Resolution 

 

Item 2: (proposed by the Board of Directors) 

Description: Approved for dismissal of non-competition restrictions on directors.  

Explanation:    (1)  Approved for dismissal the non-competition restriction for the newly 

elected directors and/or their representatives according to Article 209 of 

the Company Act, If the newly elected Directors actually does anything 

for themselves or on behalf of another person that is within the scope of 

the Company’s business. 

(2) Dismissal of non-competition restrictions on directors, please refer to 

“Appendix 6” (page 58)of this handbook. 

  

Resolution: 

 

VI. Other Matters and Extempore Motion 

 

VII. Adjournment 
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【Annex 1: 2020 Business Report】 

Marketech International Corp. 

2020 Business Report 

I. Operating Results of 2020 

1. Operating Results  

In 2020, MIC group’s consolidated revenue was NT$ 25,119,857 thousand with an increase of 

3.88% comparing with NT$24,182,681 thousand in 2019; consolidated net income was 

NT$875,502 thousand with an increase of 30.84% comparing with NT$669,120 thousand in 

2019; and earnings per share was NT$4.88 with an increase of 29.10% comparing with NT$3.78 

in 2019. 

The company will continue to stabilize growth and profitability as the operational goals in the 

future, thus to create the largest shareholder equity. 

Summary of the 2020 and 2019 Consolidated Financial Statement is listed as follows:  

Unit: NT$ thousands；% 

Items 2019 2020 Variance ($) Variance (%) 

Operating Revenue 24,182,681 25,119,857 937,176 3.88% 

Gross Profit 2,566,979 3,100,342 533,363 20.78% 

Operating Income 819,338 1,201,498 382,160 46.64% 

Net Income 669,120 875,502 206,382 30.84% 

Earnings per share (in dollars) (Note2) 3.78 4.88 1.10 29.10% 

Note 1: The above information is summarized from Audit Reports of 2019 and 2020. 

Note 2: The Earnings per share is based on the weighted average number of outstanding shares to calculate the basic 

earning per share. 

2. Budget Implementation 

In 2020, MIC Group’s performance was below the expectation in the first half of the year as the 

industry economy was rather vague. In the second half of the year, due to continuous rise of 

economy and momentum of enlarging production capacity in both China and Taiwan, customers 

from different industry sectors had an increasing demand and resulted in a consolidated income 

that is slightly lower than the budget in 2020. However, as the Group’s profits reached expected 

levels, MIC will continue to strive for stable growth and achievement of operational goals.  

   3. Analysis of Receipts, Expenditures and Profitability 

Items 
Consolidated Financial Statements 

2019 2020 

Financial Structure 
Ratio of liabilities to assets (%) 70.29 68.58 

Ratio of long-term capital to fixed assets (%) 319.46 410.58 

Solvency 

Current ratio (%) 124.21 143.84 

Quick ratio (%) 96.60 113.06 

Times interest earned  11.56 18.08 

Profitability 

Return on total assets (%) 3.89 4.66 

Return on shareholders’ equity (%) 11.56 14.35 

Ratio of operating income to paid-in capital (%) 43.85 64.18 

Ratio of pre-tax income to paid-in capital (%) 47.69 61.41 

Profit margin (%)  2.77 3.49 

Earnings per share (dollar) (Note)  3.78 4.88 

Note: The Earnings per share is based on the weighted average number of outstanding shares to calculate the basic 

earning per share. 
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4. Research and Development 

(1) Expenditure involved 

Unit: NT$ thousands; % 

Year 

Items 

Consolidated  

Financial Statements 

2019 2020 

Research and development expenses (A) 220,168 184,401 

Operating revenue (B) 24,182,681 25,119,857 

Ratio (C=A/B)(%) 0.91 0.73 

(2) Developed technologies and products in 2020 

Featured with the capability of integrating high-technology production, auto-control and 

precision machinery technologies, the R&D team of MIC Group has shown extraordinary 

results in developing high-technology system and facilities. Its major performance in 2020 is 

shown below: 

Year R&D Performance Applications 

2020 

Sapphire wafer automatic loading machine -2nd 

generation  
LED industry 

PSS sapphire wafer Aoi machine -2nd generation LED industry 

Sapphire wafer laser marking machine -2nd 

generation 
LED industry 

Sapphire wafer morphology measure and sort 

machine -2nd generation 
LED industry 

Polymerase Chain Reaction (PCR) Instrument  
Biotechnology industry、Laboratories and 

Inspection office (Screening) 

Centrifugation 
Biotechnology industry、Laboratories and 

Inspection office (Screening) 

Digital Wireless X-Ray Flat Panel Detector  Medical radiography 

Auto pipetting system  
Biotechnology industry、Medical industry、

Semiconductor industry  

II. Highlights of 2021 Business Plan 

1. Operating Strategies 

(1) Go further in high-tech equipment and material product lines to increase the operating 

revenue.  

(2) Upgrade capabilities in turnkey service of engineering, design and system integration. 

(3) Cooperate with well-known international manufacturers to develop capabilities in 

production relevant processing equipment. 

(4) Research and develop customized equipment and production. 

(5) Upgrade and extend equipment maintenance services. 

(6) Actively develop IoT, Big Data, AI applications, private 5G network and installation 

capabilities. 

2. Sales volume forecast and basis thereof 

Directorate General of Budget, Accounting and Statistics, Executive Yuan projected that the 
growth rate of 2021 would be 3.83%. In the meanwhile, International Monetary Fund (IMF) has, 
in its World Economic Outlook Report published in January 2021, mentioned that the recently 
approved COVID-19 vaccines will make people more optimistic about the improvement of the 
pandemic situation in late 2021. Nevertheless, the upcoming pandemic situation and viral 
mutations have shadowed the economic outlook. Affected by great uncertainty, the global 
economy is estimated to have a growth of 5.5% and 4.2% in 2021 and 2022, respectively. 

Terry Tsao, Global Chief Marketing Officer and President of SEMI (Semiconductor Equipment 
and Materials International) Taiwan, expressed that the global semiconductor equipment market 
continued to grow due to not only the increasing demand for semiconductor front- and back-end 
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equipment, but also the demand for 5G and high performance computation (HPC) applications. 
SEMI therefore holds an optimistic view on the global economic prospects in the following 2 
years.  

Terry Tsao further pointed out that this expansion wave was driven by the increasing demand for 
both semiconductor front- and back-end equipment. According to Tsao, the front-end foundry 
equipment (including wafer process, foundry and optical mask equipment) will have an increase 
of 15% in 2020, reaching USD59.4 billion; and is expected to have 4% and 6% growth in 2021 
and 2022, respectively. Besides, facilitated by advanced packaging applications, wafer assembly 
and packaging equipment departments are expected to have 20% growth in 2020, with a total 
amount of USD3.5 billion; and grow further at about 8% and 5% in 2021 and 2022, respectively. 
On the other hand, the semiconductor test equipment market will rise by 20% with a total 
amount of USD6 billion in 2020; and this growth is expected to continue in 2021 and 2022 due 
to the demand for 5G and HPC applications. 

Looking into 2021, MIC forecasts that the Group’s business performance will be benefited from 
the estimated growth of microeconomy and semiconductor sales. 

3. Important Production and Sales Policies  

(1) To integrate MIC Group’s business units and build up the Company’s core technology. 

(2) Increase the efficiency and reduce the costs to enhance the Company’s business competitiveness. 

(3) To provide customer a full line service through synergy of the company’s business units. 

(4) To enhance sales office’s supply service to provide appropriate and on-time integrated 

services.  

(5) To enhance its relationship with customers in Asia and to extend the Company’s capability 

to provide local services. 

III.  Future Development Strategy 

Centered on four major business groups – business agency, engineering design, system applications, 
and R&D and Manufacturing – MIC aims to further diversify its services and to include non-IT 
customers in order to expand its business in Asia. 

Regarding the management system, MIS has implemented ISO9001, ISO13485, ISO14001, 
ISO45001,SA8000 and GMP work standards to enhance its work quality and efficiency to ensure 
the Group’s competitiveness, to make employees confident, to bring customers a good protection 
and to maximize shareholders’’ benefits. 

IV. Impacts of External Competitive Environment, Regulatory Environment and Macroeconomic 

Environment 

Impacted by the fierce competition of macroeconomic environment, the industry generally has the 
costs increased and profitability decreased. MIC Group is now making effort on the project and 
purchase management in order to enhance our competitiveness in the industry by controlling the 
costs and expenditure. As for the regulations, amendments concerning the protection of our 
environment, consumers and investors, as well as our social responsibilities were made, creating 
more restrictions on the business and turning the macroeconomic environment even more 
complicated. MIC Group values the spirt of ESG, therefore we will provide even more professional 
services to confront the incoming challenges. Upholding the spirit of “innovations”, MIC Group will 
optimize our advantages and expand our market by offering “integrated”, “eco-friendly”, 
“differentiated” and “smart” solutions and services. 

A Good Health and All the Bests to our Shareholders. 

Sincerely yours, 

Chairman: Margaret Kao 

President: Scott Lin 

Accounting Director: Chung Chi-Wen
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I. 2020 Consolidated Financial Statements and Report of Independent Accountants
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MARKETECH INTERNATIONAL CORP. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars) 

 
      December 31, 2020   December 31, 2019  

 Assets  Notes  AMOUNT   %   AMOUNT   %  

 Current assets          

1100 Cash and cash equivalents  6(1) $ 2,992,379 15 $ 2,560,943  13 

1110 Financial assets at fair value through 

profit or loss - current 

 6(2) 

 140,684 1  63,303  - 

1140 Current contract assets  6(18)  5,306,618 26  4,095,623  21 

1150 Notes receivable, net  6(3)  50,671 -  157,693  1 

1170 Accounts receivable, net  6(3)  3,679,707 18  4,805,637  25 

1180 Accounts receivable - related parties, 

net 

 6(3) and 7 

 150,311 1  229,575  1 

1200 Other receivables    14,002 -  10,542  - 

130X Inventories, net  6(4)  2,852,312 14  3,114,071  16 

1410 Prepayments  6(5)  574,914 3  361,171  2 

1470 Other current assets  8  251,748 1  236,465  1 

11XX Total current assets    16,013,346 79  15,635,023  80 

 Non-current assets          

1510 Financial assets at fair value through 

profit or loss - non-current 

 6(2) 

 535,283 3  527,163  3 

1550 Investments accounted for using 

equity method 

 6(6) 

 98,570 -  80,640  - 

1600 Property, plant and equipment, net  6(7), 7 and 8  2,223,383 11  2,211,675  11 

1755 Right-of-use assets  6(8)  1,004,862 5  971,068  5 

1780 Intangible assets  7  52,792 -  16,695  - 

1840 Deferred tax assets  6(22)  170,699 1  152,169  1 

1900 Other non-current assets  6(6) and 8  162,488 1  58,445  - 

15XX Total non-current assets    4,248,077 21  4,017,855  20 

1XXX Total Assets   $ 20,261,423 100 $ 19,652,878  100 
 

(Continued)
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MARKETECH INTERNATIONAL CORP. AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars) 

 

The accompanying notes are an integral part of these consolidated financial statements. 

 

     December 31, 2020   December 31, 2019  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities          
2100 Short-term borrowings  6(9) and 8 $ 1,474,800 7 $ 3,048,408 15  
2130 Current contract liabilities  6(18)  3,244,815 16  3,495,529 18  
2150 Notes payable    1,152,035 6  951,202 5  
2160 Notes payable - related parties  7  3,897 -  3,272 -  
2170 Accounts payable    4,098,314 20  4,228,076 22  
2180 Accounts payable - related parties  7  5,532 -  8,100 -  
2200 Other payables  6(10)  651,328 3  509,591 3  
2230 Current tax liabilities    165,237 1  97,851 -  
2280 Current lease liabilities    106,385 -  107,955 1  
2310 Advance receipts    123,228 1  39,092 -  
2399 Other current liabilities    107,082 1  98,364 -  
21XX Total current liabilities    11,132,653 55  12,587,440 64  
 Non-current liabilities          
2530 Bonds payable  6(11)  1,455,438 7  - -  
2540 Long-term borrowings  6(12)  200,000 1  200,000 1  
2570 Deferred tax liabilities  6(22)  51,303 -  19,383 -  
2580 Non-current lease liabilities    874,040 5  833,369 4  
2640 Net defined benefit liability - non-

current 

 6(13) 

 178,133 1  170,165 1  
2670 Other non-current liabilities  6(6)  3,473 -  4,553 -  
25XX Total non-current liabilities    2,762,387 14  1,227,470 6  
2XXX Total Liabilities    13,895,040 69  13,814,910 70  
 Equity          
 Share capital  6(15)        
3110 Ordinary shares    1,872,192 9  1,868,400 10  
 Capital surplus  6(14)(16)        
3200 Capital surplus    1,029,109 5  982,882 5  
 Retained earnings  6(17)        
3310 Legal reserve    841,627 4  771,326 4  
3320 Special reserve    170,247 1  92,239 1  
3350 Unappropriated retained earnings    2,526,327 13  2,255,413 11  
 Other equity interest          
3400 Other equity interest   (  167,098) ( 1) (  170,247) ( 1 ) 
31XX Total equity attributable to 

owners of parent 

  

 6,272,404 31  5,800,013 30  
36XX Non-controlling interests  4(3)  93,979 -  37,955 -  
3XXX Total Equity    6,366,383 31  5,837,968 30  
 Significant contingent liabilities and 

unrecognised contract commitments 

 9 

       
 Significant events after the balance 

sheet date 

 11 

       
3X2X Total Liabilities and Equity   $ 20,261,423 100 $ 19,652,878 100   
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MARKETECH INTERNATIONAL CORP. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars, except for earnings per share) 

 
      Year ended December 31,  

     2020   2019  

Items  Notes  AMOUNT   %   AMOUNT   %  

4000 Operating Revenue  6(18) and 7 $ 25,119,857 100 $ 24,182,681 100 

5000 Operating Costs  6(4)(21) and 7 (  22,019,515) ( 88) (  21,615,702) ( 89) 

5900 Gross Profit    3,100,342 12  2,566,979 11 

 Operating Expenses  6(21)       

6100 Sales and marketing expenses   (  609,897) ( 2) (  654,881) ( 3) 

6200 General and administrative 

expenses 

  

(  929,473) ( 4) (  857,743) ( 3) 

6300 Research and development 

expenses 

  

(  184,401) ( 1) (  220,168) ( 1) 

6450 Impairment on expected credit 

loss 

 12(2) 

(  175,073) ( 1) (  14,849) - 

6000 Total operating expenses   (  1,898,844) ( 8) (  1,747,641) ( 7) 

6900 Operating Profit    1,201,498 4  819,338 4 

 Non-operating Income and 

Expenses 

  

      

7100 Interest income    9,227 -  10,125 - 

7010 Other income  6(19)  65,680 -  85,560 - 

7020 Other gains and losses  6(2)(20) (  60,139) -  55,485 - 

7050 Finance costs   (  67,326) - (  84,370) - 

7060 Share of profit of associates and 

joint ventures accounted for 

using equity method 

  

 810 -  4,883 - 

7000 Total non-operating income 

and expenses 

  

(  51,748) -  71,683 - 

7900 Profit before Income Tax    1,149,750 4  891,021 4 

7950 Income tax expense  6(22) (  274,248) ( 1) (  221,901) ( 1) 

8200 Net Income   $ 875,502 3 $ 669,120 3 

 
(Continued)
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MARKETECH INTERNATIONAL CORP. AND SUBSIDIARIES 
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars, except for earnings per share) 

 

The accompanying notes are an integral part of these consolidated financial statements. 
 

     Year ended December 31,  

     2020   2019  

Items  Notes  AMOUNT   %   AMOUNT   %  

 Other Comprehensive Income         

8311 Losses on remeasurements of 

defined benefit plans 

 6(13) 

($ 10,884) - ($ 10,782) - 

8349 Income tax related to 

components of other 

comprehensive income that will 

not be reclassified to profit or 

loss 

 6(22) 

 2,155 -  2,157 - 

8310 Other comprehensive loss that 

will not be reclassified to profit 

or loss 

  

(  8,729) - (  8,625) - 

 Components of other 

comprehensive income that will 

be reclassified to profit or loss 

  

      

8361 Exchange differences on 

translation of foreign operations 

  

 4,274 - (  37,108) - 

8370 Share of other comprehensive 

loss of associates and joint 

ventures accounted for using 

equity method 

  

(  343) - (  451) - 

8399 Income tax relating to 

components of other 

comprehensive income that will 

be reclassified to profit or loss 

 6(22) 

(  417) -  7,329 - 

8360 Other comprehensive income 

(loss) that will be reclassified 

to profit or loss 

  

 3,514 - (  30,230) - 

8300 Other comprehensive loss, net of 

tax 

  

($ 5,215) - ($ 38,855) - 

8500 Total Comprehensive Income   $ 870,287 3 $ 630,265 3 

 Profit (loss) attributable to:         

8610 Owners of the parent   $ 913,736 3 $ 703,006 3 

8620 Non-controlling interests   (  38,234) - (  33,886) - 

 Total   $ 875,502 3 $ 669,120 3 

 Comprehensive income (loss) 

attributable to: 

  

      

8710 Owners of the parent   $ 908,156 3 $ 665,065 3 

8720 Non-controlling interests   (  37,869) - (  34,800) - 

 Total   $ 870,287 3 $ 630,265 3 

        

9750 Basic earnings per share (in 

dollars) 

 6(23) 

$ 4.88 $ 3.78 

9850 Diluted earnings per share (in 

dollars) 

 6(23) 

$ 4.85 $ 3.74  
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MARKETECH INTERNATIONAL CORP. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 

(Expressed in thousands of New Taiwan dollars) 

 

    Years ended December 31,  

  Notes  2020    2019  

             
CASH FLOWS FROM OPERATING ACTIVITIES            

Profit before tax    $ 1,149,750    $ 891,021  
Adjustments            

Adjustments to reconcile profit (loss)            
Net gain on financial assets at fair value through 

profit or loss 
 6(2)(20) 

(  39,251 )  (  97,017 )
Impairment on expected credit loss  12(2)   175,073     14,849  
Share of profit of associates and joint ventures 

accounted for using equity method 
  

(  810 )  (  4,883 )
Depreciation  6(7)(8)(21)   317,411     326,822  
Amortisation  6(21)   20,329     15,897  
Loss (gain) on disposal of property, plant and 

equipment 
 6(7)(20) 

  4,127   (  3,792 )
Compensation cost of share-based payments  6(14)(16)(21)   1,431     2,080  
Interest income   (  9,227 )  (  10,125 )
Interest expense     67,325     84,370  
Dividend income  6(19) (  16,798 )  (  13,856 )
Gain recognised from bargain purchase  6(24) (  309 )    -  

Changes in operating assets and liabilities            
Changes in operating assets            

Contract assets – current   (  1,210,995 )    133,918  
Notes receivable, net     107,022   (  61,702 )
Accounts receivable, net     976,109   (  749,787 )
Accounts receivable – related parties, net     79,230   (  120,096 )
Other receivables   (  5,905 )    11,499  
Inventories     270,620     670,780  
Prepayments   (  213,537 )    56,109  
Other current assets   (  21,209 )    56,060  

Changes in operating liabilities            
Contract liabilities – current   (  250,714 )    175,063  
Notes payable     200,833   (  79,283 )
Notes payable – related parties     625   (  10,402 )
Accounts payable   (  152,024 )  (  6,938 )
Accounts payable – related parties   (  2,568 )  (  6,020 )
Other payables     142,541   (  70,666 )
Advance receipts     84,136     10,547  
Other current liabilities     8,719     48,657  
Other non-current liabilities   (  2,916 )  (  2,574 )

Cash inflow generated from operations     1,679,018     1,260,531  
Interest received     9,183     10,051  
Dividends received     16,798     13,856  
Interest paid   (  70,380 )  (  83,886 )
Income tax paid   (  188,892 )  (  224,705 )

Net cash flows from operating activities     1,445,727     975,847  

 

(Continued)
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MARKETECH INTERNATIONAL CORP. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 

(Expressed in thousands of New Taiwan dollars) 

 

    Years ended December 31,  

  Notes  2020    2019  

             

The accompanying notes are an integral part of these consolidated financial statements. 

 

CASH FLOWS FROM INVESTING ACTIVITIES            

Acquisition of financial assets at fair value through profit 

or loss - non-current 

  

($ 58,303 )  ($ 84,945 )

Proceeds from disposal of financial assets at fair value 

through profit or loss - non-current 

  

  12,241     100,661  

Proceeds from capital reduction of financial assets at fair 

value through profit or loss 

  

  2,812     2,047  

Increase in other financial assets   (  36,865 )  (  45,093 )

Acquisition of investments accounted for using equity 

method 

  

(  20,000 )  (  17,063 )

Proceeds from capital reduction of investments accounted 

for using the equity method 

  

  1,471     -  

Net cash flow from acquisition of subsidiaries  6(24) (  3,300 )    -  

Acquisition of property, plant and equipment  6(7) (  215,592 )  (  193,776 )

Proceeds from disposal of property, plant and equipment  6(7)   2,358     41,625  

Acquisition of right-of-use assets   (  4,942 )  (  44,693 )

Acquisition of intangible assets   (  56,449 )  (  13,283 )

Increase in refundable deposits   (  1,708 )  (  78,043 )

Increase in prepayments for business facilities   (  29,685 )    -  

Increase in prepayments for investments   (  28,480 )    -  

Dividends received     -     3,756  

Decrease in other non-current assets     -     2,650  

Net cash flows used in investing activities   (  436,442 )  (  326,157 )

CASH FLOWS FROM FINANCING ACTIVITIES            

(Decrese) increase in short-term borrowings  6(26) (  1,575,565 )    440,129  

Proceeds from exercise of employee stock options  6(14)   5,902     12,078  

Repayments of lease principal  6(8)(26) (  91,033 )  (  114,231 )

(Decrease) increase in guarantee deposits received   (  12 )    11  

Proceeds from issuance of bonds  6(11)(26)   1,495,000     -  

Cash dividends paid  6(17) (  485,784 )  (  556,774 )

Changes in non-controlling interests     93,374     1,116  

Net cash flows used in financing activities   (  558,118 )  (  217,671 )

Effect of exchange rate changes on cash and cash 

equivalents 

  

(  19,731 )  (  26,433 )

Net increase in cash and cash equivalents     431,436     405,586  

Cash and cash equivalents at beginning of year  6(1)   2,560,943     2,155,357  

Cash and cash equivalents at end of year  6(1)  $ 2,992,379    $ 2,560,943    
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MARKETECH INTERNATIONAL CORP. 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars) 

 
      December 31, 2020   December 31, 2019  

 Assets  Notes  AMOUNT   %   AMOUNT   %  

 Current assets          

1100 Cash and cash equivalents  6(1) $ 1,562,493 9 $ 1,249,502  8 

1110 Financial assets at fair value through 

profit or loss - current 

 6(2) 

 140,684 1  63,303  1 

1140 Current contract assets  6(17) and 7  4,226,388 25  3,202,655  20 

1150 Notes receivable, net  6(3)  30,083 -  87,379  1 

1170 Accounts receivable, net  6(3)  2,395,135 14  2,716,489  17 

1180 Accounts receivable - related parties, 

net 

 6(3) and 7 

 156,710 1  137,620  1 

1200 Other receivables  7  48,374 -  47,963  - 

130X Inventories, net  6(4)  2,385,410 14  2,697,586  17 

1410 Prepayments    373,638 2  183,925  1 

1470 Other current assets  8  132,612 1  110,885  1 

11XX Total current assets    11,451,527 67  10,497,307  67 

 Non-current assets          

1510 Financial assets at fair value through 

profit or loss - non-current 

 6(2) 

 535,283 3  527,163  3 

1550 Investments accounted for using 

equity method 

 6(5) 

 2,279,900 14  2,016,204  13 

1600 Property, plant and equipment, net  6(6) and 7  1,717,285 10  1,672,574  11 

1755 Right-of-use assets  6(7)  905,860 5  858,772  5 

1780 Intangible assets  7  48,026 -  11,377  - 

1840 Deferred tax assets  6(21)  170,699 1  152,169  1 

1900 Other non-current assets  8  34,970 -  36,128  - 

15XX Total non-current assets    5,692,023 33  5,274,387  33 

1XXX Total Assets   $ 17,143,550 100 $ 15,771,694  100 
 

(Continued)

~30~



MARKETECH INTERNATIONAL CORP. 
PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars) 

 

The accompanying notes are an integral part of these parent company only financial statements. 

 

     December 31, 2020   December 31, 2019  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities          
2100 Short-term borrowings  6(8) $ 1,085,778 6 $ 2,320,000 15  

2130 Current contract liabilities  6(17) and 7  2,354,775 14  2,465,351 16  
2150 Notes payable    1,150,933 7  951,202 6  

2160 Notes payable - related parties  7  3,897 -  3,272 -  
2170 Accounts payable    2,585,841 15  2,363,414 15  

2180 Accounts payable - related parties  7  14,506 -  13,222 -  
2200 Other payables  6(9)  468,688 3  334,909 2  

2230 Current tax liabilities    149,664 1  81,427 1  
2280 Current lease liabilities    71,518 -  72,117 -  

2310 Advance receipts    118,015 1  39,092 -  
2399 Other current liabilities    104,025 -  95,829 1  

21XX Total current liabilities    8,107,640 47  8,739,835 56  

 Non-current liabilities          

2530 Bonds payable  6(10)  1,455,438 9  - -  
2540 Long-term borrowings  6(11)  200,000 1  200,000 1  

2570 Deferred tax liabilities  6(21)  51,303 -  19,383 -  
2580 Non-current lease liabilities    841,381 5  790,178 5  

2640 Net defined benefit liability - non-

current 

 6(12) 

 178,133 1  170,165 1  

2670 Other non-current liabilities  6(5)  37,251 -  52,120 -  

25XX Total non-current liabilities    2,763,506 16  1,231,846 7  

2XXX Total Liabilities    10,871,146 63  9,971,681 63  

 Equity          
 Share capital  6(14)        

3110 Ordinary shares    1,872,192 11  1,868,400 12  
 Capital surplus  6(13)(15)        

3200 Capital surplus    1,029,109 6  982,882 6  
 Retained earnings  6(16)        

3310 Legal reserve    841,627 5  771,326 5  
3320 Special reserve    170,247 1  92,239 1  

3350 Unappropriated retained earnings    2,526,327 15  2,255,413 14  
 Other equity interest          

3400 Other equity interest   (  167,098) ( 1) (  170,247) ( 1 ) 

3XXX Total Equity    6,272,404 37  5,800,013 37  

 Significant contingent liabilities and 

unrecognised contract commitments 

 7 and 9 

       

 Significant events after the balance 

sheet date 

 11 

       

3X2X Total Liabilities and Equity   $ 17,143,550 100 $ 15,771,694 100   
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MARKETECH INTERNATIONAL CORP. 
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 
(Expressed in thousands of New Taiwan dollars, except earnings per share) 

 

The accompanying notes are an integral part of these parent company only financial statements. 
 

      Year ended December 31,  

     2020   2019  

Items  Notes  AMOUNT   %   AMOUNT   %  

4000 Operating Revenue  6(17) and 7 $ 18,404,137 100 $ 17,631,899 100 
5000 Operating Costs  6(4)(20) and 7 (  16,027,833) ( 87) (  15,776,299) ( 90) 
5900 Gross Profit    2,376,304 13  1,855,600 10 
 Operating Expenses  6(20) and 7       
6100 Sales and marketing expenses   (  339,893) ( 2) (  345,000) ( 2) 
6200 General and administrative expenses   (  662,102) ( 3) (  547,794) ( 3) 
6300 Research and development expenses   (  153,325) ( 1) (  183,891) ( 1) 
6450 Impairment on expected credit loss  12(2) (  149,153) ( 1) (  26,657) - 
6000 Total operating expenses   (  1,304,473) ( 7) (  1,103,342) ( 6) 
6900 Operating Profit    1,071,831 6  752,258 4 
 Non-operating Income and Expenses         
7100 Interest income  7  3,485 -  4,994 - 
7010 Other income  6(18) and 7  73,940 -  109,039 1 
7020 Other gains and losses  6(2)(19) (  13,947) -  61,604 - 
7050 Finance costs   (  38,855) - (  36,695) - 
7070 Share of profit (loss) of subsidiaries, 

associates and joint ventures 
accounted for using equity method 

  

 42,387 - (  12,983) - 
7000 Total non-operating income and 

expenses 
  

 67,010 -  125,959 1 
7900 Profit before Income Tax    1,138,841 6  878,217 5 
7950 Income tax expense  6(21) (  225,105) ( 1) (  175,211) ( 1) 
8200 Net Income   $ 913,736 5 $ 703,006 4 

 Other Comprehensive Income (Loss)         
 Components of other comprehensive 

income (loss) that will not be 
reclassified to profit or loss 

  

      
8311 Losses on remeasurements of 

defined benefit plans 
 6(12) 

($ 10,884) - ($ 10,782) - 
8349 Income tax related to components of 

other comprehensive income that 
will not be reclassified to profit or 
loss 

 6(21) 

 2,155 -  2,157 - 
8310 Other comprehensive loss that will 

not be reclassified to profit or loss 
  

(  8,729) - (  8,625) - 
 Components of other comprehensive 

income (loss) that will be reclassified 
to profit or loss 

  

      
8361 Exchange differences on translation 

of foreign operations 
  

 3,909 - (  36,194) - 
8380 Share of other comprehensive 

income of associates and joint 
ventures accounted for using equity 
method 

  

(  343) - (  451) - 
8399 Income tax relating to components 

of other comprehensive income that 
will be reclassified to profit or loss 

 6(21) 

(  417) -  7,329 - 
8360 Other comprehensive income 

(loss) that will be reclassified to 
profit or loss 

  

 3,149 - (  29,316) - 
8300 Other comprehensive loss, net of tax   ($ 5,580) - ($ 37,941) - 

8500 Total Comprehensive Income   $ 908,156 5 $ 665,065 4 

        
9750 Basic earnings per share (in dollars)  6(22) $ 4.88 $ 3.78 

9850 Diluted earnings per share (in dollars)  6(22) $ 4.85 $ 3.74  
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MARKETECH INTERNATIONAL CORP. 

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 

(Expressed in thousands of New Taiwan dollars) 

 

    Year ended December 31,  

  Notes  2020    2019  

             
CASH FLOWS FROM OPERATING ACTIVITIES            

Profit before tax    $ 1,138,841    $ 878,217  
Adjustments            

Adjustments to reconcile profit (loss)            
Net gain on financial assets or liabilities at fair value 

through profit or loss 
 6(2)(19) 

(  39,251 )  (  97,017 )
Impairment on expected credit loss  12(2)   149,153     26,657  
Share of (profit) loss of subsidiaries, associates and 

joint ventures accounted for using equity method 
  

(  42,387 )    12,983  
Depreciation  6(6)(7)(20)   219,933     207,265  
Amortisation  6(20)   18,816     14,105  
Loss (gain) on disposal of property, plant and 

equipment 
 6(6) 

  3,768   (  4,862 )
Compensation cost of share-based payments  6(13)(15)(20)   -     1,009  
Interest income  7 (  3,485 )  (  4,994 )
Interest expense     38,855     36,695  
Dividend income  6(18) (  16,798 )  (  13,856 )
Gain recognised from bargain purchase   (  309 )    -  

Changes in operating assets and liabilities            
Changes in operating assets            

Current contract assets   (  1,023,733 )    95,052  
Notes receivable, net     57,296   (  69,020 )
Accounts receivable, net     134,021     107,070  
Accounts receivable - related parties, net     19,090     22,943  
Other receivables   (  5,599 )  (  16,083 )
Inventories, net     312,176     485,863  
Prepayments   (  189,612 )    129,992  
Other current assets   (  25,757 )    25,259  

Changes in operating liabilities            
Current contract liabilities   (  110,576 )  (  302,894 )
Notes payable     199,731   (  86,597 )
Notes payable – related parties     625   (  3,088 )
Accounts payable     289,381   (  453,834 )
Accounts payable – related parties     1,284   (  2,171 )
Other payables     67,968   (  91,236 )
Advance receipts     78,923     18,186  
Other current liabilities     8,196     51,036  
Other non-current liabilities   (  2,916 )  (  2,574 )

Cash inflow generated from operations     1,277,634     964,106  
Interest received     3,485     4,994  
Dividends received     16,798     13,856  
Interest paid   (  39,187 )  (  35,976 )
Income tax paid   (  136,552 )  (  185,824 )

Net cash flows from operating activities     1,122,178     761,156  

 

(Continued)
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MARKETECH INTERNATIONAL CORP. 

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 

(Expressed in thousands of New Taiwan dollars) 

 

    Year ended December 31,  

  Notes  2020    2019  

             

The accompanying notes are an integral part of these parent company only financial statements. 

 

CASH FLOWS FROM INVESTING ACTIVITIES            

Acquisition of financial assets at fair value through profit 

or loss - non-current 

  

($ 58,303 )  ($ 84,945 )

Proceeds from disposal of financial assets at fair value 

through profit or loss - non-current 

  

  12,241     100,661  

Proceeds from capital reduction of financial assets at fair 

value through profit or loss 

  

  2,812     2,047  

Increase in other financial assets     -   (  45,000 )

Acquisition of investments accounted for using equity 

method – subsidiaries 

  

(  212,863 )  (  100,509 )

Acquisition of investments accounted for using equity 

method – non-subsidiaries 

  

(  20,000 )  (  1,500 )

Proceeds from capital reduction of investments accounted 

for using equity method 

  

  1,471     -  

Acquisition of property, plant and equipment  6(6) (  202,042 )  (  112,592 )

Proceeds from disposal of property, plant and equipment  6(6)   2,336     37,211  

Acquisition of right-of-use assets   (  4,058 )  (  7,740 )

Acquisition of intangible assets   (  55,466 )  (  11,449 )

Decrease (increase) in refundable deposits     14,216   (  64,968 )

Increase in prepayments for business facilities   (  9,037 )    -  

Dividends received     -     3,756  

Net cash flows used in investing activities   (  528,693 )  (  285,028 )

CASH FLOWS FROM FINANCING ACTIVITIES            

(Decrease) increase in short-term borrowings  6(24) (  1,234,222 )    708,000  

Proceeds from exercise of employee stock options  6(13)   5,902     12,078  

Repayments of lease principal  6(7)(24) (  61,390 )  (  69,028 )

Proceeds from issuance of bonds  6(10)(24)   1,495,000     -  

Cash dividends paid  6(16) (  485,784 )  (  556,774 )

Net cash flows (used in) from financing activities   (  280,494 )    94,276  

Net increase in cash and cash equivalents     312,991     570,404  

Cash and cash equivalents at beginning of year  6(1)   1,249,502     679,098  

Cash and cash equivalents at end of year  6(1)  $ 1,562,493    $ 1,249,502  
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【Annex 3: 2020 Audit Committee Audit Report】 
 

Marketech International Corp. 

 

Audit Committee Audit Report 

 

 

 

To: The 2021 Annual General Shareholders’ Meeting of Marketech International Corp. 

 

We, as the Audit Committee of MIC Group, have audited the 2020 Business Report, 

Financial Statements and Earnings Distribution Proposal made and submitted by the board of 

directors. The said Financial Statements were audited by Independent Accountant Chang 

Shu-Chiung and Independent Accountant Weng Shih-Jung of PricewaterhouseCoopers (PwC) 

Taiwan, and are supported with an audit report issued by PwC. We believe that there is no 

inconsistent information of aforementioned  Business Report, Financial Statements and 

Earnings Distribution Proposal and hereby submit these documents to you according to Article 

14-4 of Securities and Exchange Act and Article 219 of the Company Act. 

 

Sincerely yours, 

 

 

 

                          Chairperson of Audit Committee, Lin Hsiao-Min 

 

Febuary 26, 2021 
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【Annex 4 : Investments in Mainland China in 2020】 
 

Marketech International Corp. 
Information on investments in Mainland China 

For the year ended December 31, 2020 

 

I.  Financial Information of Investments in Mainland China 
 

Unit: NT$ thousands 

Investee in 
Mainland 

China 
Main Business Activities 

Paid-in 
Capital 

(Note 1 and 
Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period start 
(N ote  1 )  

Amount remitted 
from Taiwan to 

Mainland China/ 
Amount remitted 
back to Taiwan at 
period end (Note 1 

and Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period end 
(Note 1 and 

Note 2) 

Net income 
(loss) of 

investee of this 
period 

Ownership 
held by the 
Company 
(direct or 
indirect) 

Investment 
income 

(loss) of this 
period  

recognized 
by the 

Company 
(Note 3) 

Book value 
of 

investments 
in 

Mainland 
China at 

period end 
(Note 1) 

Accumul
ated 

amount 
of 

investme
nt 

income 
remitted 
back to 
Taiwan 

at period 
end  

Remitted 
to 

Mainland 
China 

Remitte
d back 

to 
Taiwan 

MIC-Tech 
(WuXi) Co., 
Ltd.. 

Design, manufacturing, 
installation and maintenance of 
semiconductor device, crystal 
dedicated device, electronic 
component device, environment 
pollution preventing equipment; 
assembling of wrapping device 
and cooling equipment; 
producing, assembling and sale 
of LED illuminator and its 
component; wholesale, 
commission agency and import 
and export of the 
aforementioned products their 
components, textile, 
commodities, chemical products 
and cosmetics; lease of 
self-owned plants: design, 
manufacturing, sales and 
installation of automatic 
warehousing equipment and 
accessories, automatic logistics 
transporting equipment and 
accessories; R&D, sales and 
installation of supplementary 
engineering in logistics dispatch 
system; manufacturing and sales 
of medical devices. 

$ 726,240 

(Note 4) 

$ 583,840  ＄   -  ＄   - ＄ 583,840

  

($ 18,272) 100% (＄17,717) ＄16,715  ＄   -  

MIC-Tech 
(Shanghai) 
Corp.  

Wholesale, commission agency, 
maintenance, repairment, 
manufacture, import and export 
of semiconductor production, 
inspection equipment and its 
consumables and boilers that 
generate electricity; storage and 
allocation of mainly chemical 
and boiler products; 
international and entrepot trade; 
trading and trading agency 
among enterprises in customs 
bonded area; consulting services 
in customs bonded area 

234,704 

(Note 4) 

   14,240     -        -       14,240  112,451  100% 112,451  497,616       -    

Shanghai 
Maohua 
Electronics 
Engineering 
Co.,Ltd. 

Production of scrubber bins for 
semiconductor manufacturers, 
design, installation, debugging 
and technology services of 
tunnel system, equipment repair 
for semiconductor 
manufacturers, consulting 
service for electrical and medical 
equipment; wholesale, 
commissioned distribution 

   17,088 

(Note 4) 

 17,173       - 

   

    -        17,173    12,753  87%  11,095 (3,284)     -         
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Investee in 
Mainland 

China 
Main Business Activities 

Paid-in 
Capital 

(Note 1 and 
Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period start 
(N ote  1 )  

Amount remitted 
from Taiwan to 

Mainland China/ 
Amount remitted 
back to Taiwan at 
period end (Note 1 

and Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period end 
(Note 1 and 

Note 2) 

Net income 
(loss) of 

investee of this 
period 

Ownership 
held by the 
Company 
(direct or 
indirect) 

Investment 
income 

(loss) of this 
period  

recognized 
by the 

Company 
(Note 3) 

Book value 
of 

investments 
in 

Mainland 
China at 

period end 
(Note 1) 

Accumul
ated 

amount 
of 

investme
nt 

income 
remitted 
back to 
Taiwan 

at period 
end  

Remitted 
to 

Mainland 
China 

Remitte
d back 

to 
Taiwan 

(exclude auction), export, import 
and related services of electronic 
products, machinery equipment, 
chemical products (exclude 
dangerous articles), 
communication equipment, 
metal products, plastic products 
 

MIC-Tech 
Electronics 
Engineering 
Corp. 

Installation and construction of 
mechanical and electrical 
systems; construction of 
chemical and petroleum 
projects; construction of public 
municipal infrastructure 
projects; professional building 
renovation and decoration 
services; design and 
construction of smart buildings; 
construction of electronic 
projects and related technical 
services and consulting. 
Building equipment, building 
materials (excluding steel and 
cement), electronic products, 
chemical products (excluding 
hazardous products), metal 
products, electrical equipment, 
wholesale of communications 
equipment, commission-based 
agency (excluding auctions) and 
import-export business, and 
delivery of all related and 
supplementary services 
 

$ 501,789 

(Note 4) 

$ 242,650

  

  $  -

    

$    -    $  242,650  $ 20,178 100% $ 20,178 $ 537,392      - 

Fuzhou Jiwei 
System 
Integrated 
Co., Ltd. 

Installation and complete 
services of clean room, 
mechanical system, street pipe 
system 

 8,544 

(Note 4) 

    8,544     -       -         8,544  (    254) 100% (   254) (   1,810)      -    

Frontken 
MIC (Wuxi) 
Co., Ltd.  

Research of specialized cleaning 
equipment of semiconductor 
device and integrated circuit, 
cleaning of special components 
of semiconductor device, 
integrated circuit and 
micromodule and cleaning 
technology for semiconductors, 
assembling, installation and 
maintenance of cooling 
equipment; design, 
manufacture, sale and 
installation of automatic 
warehouse equipment and 
fittings, and automatic logistics 
transporting equipment and 
fittings; development, sale and 
installation of computer aided 
engineering; wholesale, 
commission, import and export 
of above products and parts 

  65,732 

(Note 4) 

   26,293     -        -        26,293  (    194) 100% (    194) 4,983       -    
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Investee in 
Mainland 

China 
Main Business Activities 

Paid-in 
Capital 

(Note 1 and 
Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period start 
(N ote  1 )  

Amount remitted 
from Taiwan to 

Mainland China/ 
Amount remitted 
back to Taiwan at 
period end (Note 1 

and Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period end 
(Note 1 and 

Note 2) 

Net income 
(loss) of 

investee of this 
period 

Ownership 
held by the 
Company 
(direct or 
indirect) 

Investment 
income 

(loss) of this 
period  

recognized 
by the 

Company 
(Note 3) 

Book value 
of 

investments 
in 

Mainland 
China at 

period end 
(Note 1) 

Accumul
ated 

amount 
of 

investme
nt 

income 
remitted 
back to 
Taiwan 

at period 
end  

Remitted 
to 

Mainland 
China 

Remitte
d back 

to 
Taiwan 

MIC-Tech 
China 
Trading 
(Shanghai) 
Co., Ltd. 

Wholesale, commission agency 
and import and export of 
chemical products (except for 
hazardous chemicals, chemicals 
used in production of narcotic 
drugs and psychotropic 
substances and special 
chemicals), semiconductors, 
inspection equipment and its 
consumables, solar equipment 
consumables and boilers that 
generate electricity, International 
and entrepot trade, trading and 
trading agency among 
enterprises in customs bonded 
area, consulting service for 
trading, installation, repair, and 
maintenance of automation 
equipment, electronic 
equipment, and their parts 
 

42,720 

(Note 4) 

  42,720    -    -      42,720    13,605 100%    13,605 32,857     -    

Integrated 
Manufacturi
ng & 
Services Co., 
Ltd.  

Development of special 
equipment for solar cell 
production, manufacture of 
optical engine, lighting source, 
projection screen, high definition 
projection cathode-ray tube and 
micro-display module, and 
production, cleaning and 
regeneration of new electrical 
device; sells the products that 
manufactured by itself; 
machinery equipment, research 
and development of production 
technology of utilities 
equipment, technology transfer, 
technology consulting, 
technology service; processing 
of metal salvage and junk 
(except for hazardous chemicals 
and hazardous waste); metallic 
material (except for steels and 
noble metal), ceramic product, 
paper products and wholesale, 
retail and import and export of 
hardware products. 

$ 199,360 

(Note 4) 

$  111,072  $   -    $    -    $  111,072  ($ 23,798) 60% ($ 14,279) $  37,159 $     -    

Macrotec 
Technology 
(Shanghai) 
Co.,Ltd. 

Wholesale, commission agency, 
import and export and other 
complementary service of 
electrical products, food, textile, 
commodities, cosmetics, valve 
switch, instrumentation, metal 
products, electrical equipment, 
International and entrepot trade, 
trading and trading agency 
among enterprises in customs 
bonded area, simple commercial 
processing in customs bonded 
area, and consulting service for 
trading in customs bonded area 

 27,253 

(Note 4) 

   8,565    -        -        8,565      3,982 31.43%      1,251 (   3,399)      -    

Fortune 
International 
Corporation 

Research and development, 
design, manufacturing, sales, 
installation and repair services of 
semiconductor-related devices, 
equipment and materials; 
research and development, 
transfer, consulting and service 
of semiconductor-related 

 34,176 

(Note 4) 

    14,240  -     -        14,240  (   8,053) 27.78% (   2,237) 6,377      -    

~39~



 

 

Investee in 
Mainland 

China 
Main Business Activities 

Paid-in 
Capital 

(Note 1 and 
Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period start 
(N ote  1 )  

Amount remitted 
from Taiwan to 

Mainland China/ 
Amount remitted 
back to Taiwan at 
period end (Note 1 

and Note 2) 

Accumulate
d amount of 
remittance 

from 
Taiwan to 
Mainland 
China at 

period end 
(Note 1 and 

Note 2) 

Net income 
(loss) of 

investee of this 
period 

Ownership 
held by the 
Company 
(direct or 
indirect) 

Investment 
income 

(loss) of this 
period  

recognized 
by the 

Company 
(Note 3) 

Book value 
of 

investments 
in 

Mainland 
China at 

period end 
(Note 1) 

Accumul
ated 

amount 
of 

investme
nt 

income 
remitted 
back to 
Taiwan 

at period 
end  

Remitted 
to 

Mainland 
China 

Remitte
d back 

to 
Taiwan 

technology; supply chain 
management service; 
self-operation and agency of 
import and export business of 
various products and 
technologies; property 
management service; industrial 
park management service; 
accommodation service; retail of 
articles of daily use, food and 
beverages; venue rental; 
enterprise management service; 
conference and exhibition 
services; warehousing service; 
handling and transportation 
agency services 

Note 1: Refers to the paid-in capital, amount remitted to Mainland China / back to Taiwan, and book value of investments in Mainland 
China until December 31, 2020. 

Note 2: Paid-in capital and investment amount were translated at the original currency times exchange rate at period end.. 
Note 3: In the ‘Investment income (loss) recognised by the Company for the year ended December 31, 2018’ column: 
         (1)It should be indicated if the investee was still in the incorporation arrangements and had not yet any profit during this period. 

(2)Indicate the basis for investment income (loss) recognition in the number of one of the following three categories: 
            A.The financial statements that are reviewed and attested by international accounting firm which has cooperative relationship 

with accounting firm in R.O.C. 
            B.The financial statements that are reviewed and attested by R.O.C. parent company’s CPA. 
            C.Others  
Note 4: Through investing in Market Go Profits Ltd., which then invested in the investee in Mainland China. 
 

II. Information of Ceiling on Investments in Mainland China 
December 31, 2020 

Unit: NT$ thousands 

Accumulated amount of remittance from Taiwan to 
Mainland China until December 31, 2020 

(Note 1 and Note 2) 

Investment amount approved by the 
Investment Commission of the 

Ministry of Economic Affairs (MOEA) 
(Note 1) 

Ceiling on investments in Mainland 
China imposed by the Investment 

Commission of MOEA 

$ 1,116,125 $ 1,860,227 $ 3,819,830 
Note 1: The amount was translated at the original currency times exchange rate at period end. 
Note 2: The Company has sold WUXI Probeleader Electronics Co., Ltd. at the end of November 2011. As the accumulated investment 

was different from the investment collected back, the difference between accumulated amount of remittance from Taiwan to 
Mainland China as of December 31, 2018 and accumulated amount of remittance from Taiwan to Mainland China registered 
at and approved by MOEA was US$186 thousand. 

Note 3: The liquidation of TPP-MIC (WuXi) Co., Ltd. was completed in November, 2015. As the accumulated investment was 
different from the investment collected back, the difference between accumulated amount of remittance from Taiwan to 
Mainland China as of December 31, 2018, and accumulated amount of  remittance from Taiwan to Mainland China 
registered at and approved by MOEA was US$180 thousand. 

  

~40~
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e 

e
n
d

o
rs

er
/g

u
a
ra

n
to

r 
p
a
re

n
t 

co
m

p
a
n
y
 o

w
n
s 

d
ir

ec
tl

y
a
n
d
 i

n
d

ir
ec

tl
y
 m

o
re

 t
h
a
n
 5

0
%

 v
o

ti
n

g
 s

h
ar

es
 o

f 
th

e 
en

d
o

rs
ed

/g
u
a
ra

n
te

ed
 s

u
b

s
id

ia
ry

. 

(3
) 

T
h
e 

e
n
d

o
rs

ed
/g

u
ar

a
n
te

ed
 c

o
m

p
a
n
y
 o

w
n
s 

d
ir

ec
tl

y
 a

n
d
 i

n
d

ir
ec

tl
y
 m

o
re

 t
h
a
n
 5

0
%

 v
o

ti
n

g
 s

h
ar

es
 o

f 
th

e 
e
n
d

o
rs

er
/g

u
ar

a
n

to
r 

p
ar

e
n
t 

co
m

p
a
n

y
. 

(4
) 

T
h
e 

e
n
d

o
rs

er
/g

u
a
ra

n
to

r 
p
a
re

n
t 

co
m

p
a
n
y
 o

w
n
s 

d
ir

ec
tl

y
 a

n
d
 i

n
d

ir
ec

tl
y
 m

o
re

 t
h
a
n
 9

0
%

 v
o

ti
n

g
 s

h
ar

es
 o

f 
th

e 
en

d
o

rs
ed

/g
u
a
ra

n
te

ed
 c

o
m

p
a
n

y
. 

~41~



 

 

(5
) 

M
u
tu

a
l 

g
u
ar

a
n

te
e 

o
f 

th
e 

tr
ad

e 
m

a
d
e 

b
y
 t

h
e 

e
n
d
o
rs

ed
/g

u
ar

a
n
te

ed
 c

o
m

p
a
n

y
 o

r 
jo

in
t 

c
o

n
tr

ac
to

r 
as

 r
eq

u
ir

ed
 u

n
d

er
 t

h
e 

co
n
st

ru
ct

io
n

 c
o

n
tr

ac
t.

 

(6
) D

u
e 

to
 j

o
in

t 
v
e
n
tu

re
, 

a
ll

 s
h
ar

e
h
o

ld
er

s 
p
ro

v
id

e 
en

d
o
rs

e
m

e
n
ts

/g
u
a
ra

n
te

es
 t

o
 t

h
e 

en
d

o
rs

ed
/g

u
ar

a
n
te

ed
 c

o
m

p
a
n

y
 i

n
 p

ro
p

o
rt

io
n
 t

o
 i

ts
 o

w
n
er

sh
ip

. 

(7
) J

o
in

t 
g

u
a
ra

n
te

e 
o

f 
th

e 
p
er

fo
rm

a
n
ce

 g
u
a
ra

n
te

e 
fo

r 
p
re

-s
o

ld
 h

o
m

e 
sa

le
s 

co
n
tr

ac
t 

as
 r

eq
u

ir
ed

 u
n
d

er
 t

h
e 

C
o

n
su

m
e
r 

P
ro

te
ct

io
n
 A

ct
. 

 
N

o
te

 2
: 

L
im

it
 o

n
 e

n
d

o
rs

e
m

e
n
ts

 a
n
d
 g

u
a
ra

n
te

es
 s

ta
te

d
 i

n
“
R

eg
u
la

ti
o

n
s 

G
o

v
er

n
in

g
 L

o
a
n

in
g
 o

f 
F

u
n

d
s 

an
d

 M
ak

in
g
 o

f 
E

n
d

o
rs

e
m

e
n
ts

/ 
G

u
a
ra

n
te

es
 b

y
 P

u
b

li
c 

C
o

m
p

a
n

ie
s”

: 
(1

) I
n
 a

cc
o

rd
a
n
ce

 w
it

h
 m

u
tu

a
l 

g
u
a
ra

n
te

e 
re

q
u
ir

e
m

e
n
t 

in
 t

h
e 

sa
m

e 
in

d
u
st

ry
 f

o
r 

co
n
tr

ac
ti

n
g
 c

o
n
st

ru
ct

io
n
s,

 l
im

it
 o

n
 t

h
e 

to
ta

l 
a
m

o
u

n
t 

is
 5

 t
im

es
 o

f 
th

e 
C

o
m

p
a
n

y
’s

 n
et

 a
ss

et
s.

 
(2

) 
E

x
ce

p
t 

fo
r 

g
u
ar

a
n
te

es
 f

o
r 

co
n
tr

ac
ti

n
g
 c

o
n
st

ru
ct

io
n
s,

 l
im

it
 o

n
 t

h
e 

C
o

m
p

a
n

y
’s

 a
cc

u
m

u
la

te
d

 e
n
d

o
rs

e
m

e
n
t/

g
u

ar
a
n
te

e 
is

 t
h
e 

C
o

m
p

a
n

y
’s

 n
et

 a
ss

et
s;

 l
im

it
 o

n
 e

n
d
o
rs

e
m

e
n
t/

g
u
ar

a
n
te

e 
to

 a
 s

in
g
le

 p
ar

ty
 i

s 
5
0
%

 o
f 

th
e 

C
o

m
p
a
n
y
’s

 n
et

 a
ss

et
s.

 L
im

it
 o

n
 t

h
e 

to
ta

l 
en

d
o

rs
e
m

e
n
t/

g
u

ar
a
n
te

e 
o

f 
th

e 
C

o
m

p
a
n
y
 a

n
d
 i

ts
 s

u
b
si

d
ia

ri
es

 a
s 

a 
w

h
o

le
 i

s 
1

.5
 t

im
es

 o
f 

th
e 

C
o

m
p

a
n

y
’s

 n
et

 a
ss

et
s;

 l
im

it
 o

n
 e

n
d

o
rs

em
e
n

t/
g

u
a
ra

n
te

e 
to

 a
 s

in
g
le

 p
ar

ty
 i

s 
7
5
%

 o
f 

th
e 

C
o

m
p
a
n
y
’s

 n
et

 a
ss

et
s.

 
 

 
N

o
te

 3
: 

L
im

it
 o

n
 e

n
d

o
rs

e
m

e
n
ts

 a
n
d
 g

u
a
ra

n
te

es
 o

f 
th

e 
G

ro
u
p
’s

 s
u
b
si

d
ia

ry
 -

 M
IC

-T
ec

h
 E

le
ct

ro
n

ic
s 

E
n

g
in

ee
ri

n
g
 C

o
rp

. 
a
n
d

 M
IC

-T
e
ch

 (
S

h
a
n

g
h
a
i)

 C
o

rp
. 

(1
)I

n
 a

cc
o

rd
a
n
ce

 w
it

h
 m

u
tu

a
l 

g
u
a
ra

n
te

e 
re

q
u
ir

e
m

e
n
t 

in
 t

h
e 

sa
m

e 
in

d
u
st

ry
 o

r 
th

e 
co

m
m

o
n
 b

u
il

d
er

s 
fo

r 
co

n
tr

ac
ti

n
g
 c

o
n
st

ru
ct

io
n
s,

 o
r 

p
ro

v
is

io
n
 o

f 
e
n
d

o
rs

e
m

e
n
ts

 a
n
d
 g

u
ar

a
n
te

es
 f

o
r 

jo
in

t 
v
e
n
tu

re
s 

fr
o

m
 s

h
ar

e
h
o

ld
er

s 
in

 p
ro

p
o
rt

io
n
 t

o
 s

h
ar

e
h
o

ld
in

g
 r

a
ti

o
, 

li
m

it
 

o
n
 t

h
e 

to
ta

l 
a
m

o
u
n
t 

is
 5

 t
im

es
 o

f 
 

th
e 

n
et

 a
ss

et
s 

o
f 

th
e 

e
n
d
o

rs
er

/g
u
a
ra

n
to

r 
o

n
 e

n
d

o
rs

em
e
n

t/
g

u
a
ra

n
te

e 
to

 a
 s

in
g

le
 p

ar
ty

 i
s 

th
re

e 
ti

m
es

 o
f 

th
e 

n
et

 a
ss

et
s 

o
f 

th
e 

en
d

o
rs

er
/g

u
a
ra

n
to

r.
 

(2
)E

x
ce

p
t 

fo
r 

(1
),

 t
h
e 

G
ro

u
p
 f

o
ll

o
w

s 
st

an
d
a
rd

s 
o
f 

e
n
d
o

rs
e
m

e
n
ts

 a
n

d
 g

u
a
ra

n
te

es
 a

s 
b

el
o

w
: 

 
 
 

 
(2

-1
) 

T
o

ta
l 

a
m

o
u
n
t:

 
 

 
 
 
 
 
 

(2
-1

-1
) 

L
im

it
 o

n
 t

h
e 

ac
c
u
m

u
la

te
d
 e

n
d

o
rs

e
m

e
n
ts

 a
n
d
 g

u
ar

a
n
te

es
 i

s 
5

 t
im

es
 o

f 
th

e 
n
et

 a
ss

et
s 

o
f 

th
e 

en
d

o
rs

er
/g

u
a
ra

n
to

r;
 

 
 

 
 
 
 
 

(2
-1

-2
) 

L
im

it
 o

n
 e

n
d

o
rs

e
m

e
n
ts

 a
n
d

 g
u
ar

a
n
te

es
 t

o
 a

 c
o
m

p
a
n

y
 o

f 
w

h
ic

h
 t

h
e 

e
n
d

o
rs

er
 c

o
m

p
a
n

y
 a

n
d

 t
h
e 

C
o

m
p

a
n

y
 d

ir
ec

tl
y
 o

r 
in

d
ir

ec
tl

y
 h

o
ld

s 
9

0
%

, 
sh

o
u
ld

 m
ee

t 
th

e 
re

q
u
ir

e
m

e
n
t 

in
 (

2
-1

-1
) 

a
n
d
 m

a
y
 n

o
t 

e
x
ce

ed
 1

0
%

 o
f 

th
e 

u
lt

im
at

e 
p
ar

e
n
t’

s 
n
et

 a
ss

et
s.

 
 
 

 
 
 
 
 

(2
-1

-3
) 

T
o
ta

l 
e
n
d
o

rs
e
m

e
n
ts

 a
n
d
 g

u
ar

an
te

es
 o

f 
 

th
e 

e
n
d

o
rs

er
/g

u
ar

a
n
to

r 
a
n
d

 i
ts

 s
u
b

si
d

ia
ri

es
 a

re
 l

im
it

ed
 t

o
 5

 t
im

es
 o

f 
th

e 
n
et

 a
ss

et
s 

o
f 

 
th

e 
en

d
o

rs
er

/g
u
a
ra

n
to

r.
 

 
 
 

 
(2

-2
) 

L
im

it
 o

n
 e

n
d
o

rs
e
m

e
n
t/

g
u
a
ra

n
te

e 
to

 a
 s

in
g
le

 p
ar

ty
 

 
 

 
 
 
 
 

(2
-2

-1
) 

F
o
r 

th
e 

co
m

p
a
n
ie

s 
h
a
v
in

g
 b

u
si

n
es

s 
re

la
ti

o
n
sh

ip
 w

it
h
 t

h
e 

e
n
d

o
rs

er
/g

u
a
ra

n
to

r 
a
n
d

 t
h

u
s 

b
e
in

g
 p

ro
v

id
ed

 e
n
d

o
rs

e
m

e
n

ts
/g

u
a
ra

n
te

es
, 

li
m

it
 o

n
 e

n
d

o
rs

e
m

e
n
ts

 t
o
 a

 s
in

g
le

 p
a
rt

y
 i

s 
th

e 
to

ta
l 

v
a
lu

e 
o

f 
b

u
si

n
es

s 
tr

an
sa

ct
io

n
s 

w
it

h
in

 p
as

t 
1
2
 m

o
n
th

s.
 (

th
e 

v
a
lu

e 
o

f 
b

u
si

n
es

s 
tr

a
n
sa

ct
io

n
s 

is
 t

h
e 

h
ig

h
er

 o
f 

p
u
rc

h
as

e 
o

r 
sa

le
s)

 
 
 

 
 
 
 
 

(2
-2

-2
) 

L
im

it
 o

n
 e

n
d

o
rs

e
m

e
n
t/

g
u
ar

an
te

e 
to

 a
 s

in
g
le

 p
a
rt

y
 w

h
o
 h

a
v

in
g
 b

u
si

n
es

s 
re

la
ti

o
n
sh

ip
 w

it
h
 t

h
e 

G
ro

u
p

 i
s 

3
 t

im
es

 o
f 

th
e 

n
et

 a
ss

et
s 

o
f 

th
e 

en
d

o
rs

er
/g

u
a
ra

n
to

r.
 

L
im

it
 o

n
 e

n
d

o
rs

e
m

e
n
ts

 a
n
d
 g

u
ar

a
n
te

es
 o

f 
th

e 
G

ro
u
p
’s

 s
u
b
si

d
ia

ry
 -

 M
ar

k
et

ec
h
 C

o
.,

 L
td

.:
 

(1
) I

n
 a

cc
o

rd
a
n
ce

 w
it

h
 m

u
tu

a
l 

g
u
a
ra

n
te

e 
re

q
u
ir

e
m

e
n
t 

in
 t

h
e 

sa
m

e 
in

d
u
st

ry
 o

r 
th

e 
co

m
m

o
n
 b

u
il

d
er

s 
fo

r 
co

n
tr

ac
ti

n
g
 c

o
n
st

ru
ct

io
n
s,

 o
r 

p
ro

v
is

io
n
 o

f 
e
n
d

o
rs

e
m

e
n

ts
 a

n
d
 g

u
ar

a
n
te

es
 f

o
r 

jo
in

t 
v
e
n
tu

re
s 

fr
o

m
 s

h
a
re

h
o

ld
er

s 
in

 p
ro

p
o
rt

io
n
 t

o
 s

h
ar

e
h
o

ld
in

g
 r

a
ti

o
, 

li
m

it
 

o
n
 t

h
e 

to
ta

l 
a
m

o
u
n
t 

is
 5

 t
im

es
 o

f 
th

e 
n
et

 a
ss

et
s 

o
f 

M
ar

k
et

ec
h
 C

o
.,

 L
td

..
 L

im
it

 o
n
 e

n
d

o
rs

e
m

e
n

t/
g

u
ar

a
n

te
e 

to
 a

 s
in

g
le

 p
ar

ty
 i

s 
th

re
e 

ti
m

es
 o

f 
th

e 
n
et

 a
ss

et
s 

o
f 

M
ar

k
et

ec
h
 C

o
.,

 L
td

. 
(2

) E
x
ce

p
t 

fo
r 

(1
),

 t
h
e 

G
ro

u
p
 f

o
ll

o
w

s 
st

an
d
ar

d
s 

o
f 

e
n
d
o

rs
e
m

e
n
ts

 a
n
d

 g
u
a
ra

n
te

es
 a

s 
b

el
o

w
: 

 
 

 
(2

-1
) 

T
o

ta
l 

a
m

o
u
n
t:

 
(2

-1
-1

) 
L

im
it

 o
n
 t

h
e 

ac
c
u
m

u
la

te
d
 e

n
d

o
rs

e
m

en
ts

 a
n
d
 g

u
ar

a
n
te

es
 i

s 
1

0
 t

im
es

 o
f 

th
e 

n
et

 a
ss

et
s 

o
f 

M
ar

k
et

ec
h
 C

o
.,

 L
td

.;
 

(2
-1

-2
) 

L
im

it
 o

n
 e

n
d
o

rs
e
m

e
n
ts

 a
n
d
 g

u
a
ra

n
te

es
 t

o
 a

 c
o

m
p

a
n

y
 o

f 
w

h
ic

h
 t

h
e 

en
d

o
rs

er
 c

o
m

p
a
n

y
 a

n
d

 t
h
e 

C
o

m
p

a
n

y
 d

ir
ec

tl
y
 o

r 
in

d
ir

ec
tl

y
 h

o
ld

s 
9

0
%

, 
sh

o
u
ld

 m
ee

t 
th

e 
re

q
u
ir

e
m

e
n
t 

in
 (

2
-1

-1
) 

an
d
 m

a
y
 n

o
t 

ex
ce

ed
 1

0
%

 o
f 

th
e 

C
o

m
p
a
n
y
’s

 n
et

 a
ss

et
s.

 
H

o
w

e
v
e
r,

 t
h
e 

e
n
d
o

rs
e
m

e
n
ts

 a
n
d

 g
u
a
ra

n
te

es
 o

f 
M

ar
k

et
ec

h
 C

o
.,

 L
td

. 
to

 t
h
e 

C
o

m
p

a
n

y
 w

h
ic

h
 i

t 
h
o

ld
s 

1
0

0
%

 o
f 

v
o

ti
n

g
 s

h
a
re

s 
ar

e 
n
o

t 
su

b
je

ct
ed

. 
 

 
 

 
 

 
(2

-1
-3

) 
T

o
ta

l 
e
n
d
o
rs

e
m

e
n
ts

 a
n
d
 g

u
a
ra

n
te

es
 o

f 
M

ar
k
et

ec
h
 C

o
.,

 L
td

. 
an

d
 i

ts
 s

u
b

si
d

ia
ri

es
 a

re
 l

im
it

ed
 t

o
 1

0
 t

im
es

 o
f 

th
e 

n
et

 a
ss

et
s 

o
f 

M
ar

k
et

ec
h
 C

o
.,

 L
td

..
 

 
 

(2
-2

)L
im

it
 o

n
 e

n
d

o
rs

e
m

e
n
t/

g
u
ar

a
n
te

e 
to

 a
 s

in
g
le

 p
ar

ty
 

 
 

 
 
 
 

(2
-2

-1
) 

F
o

r 
th

e 
co

m
p
a
n
ie

s 
h
a
v
in

g
 b

u
si

n
es

s 
re

la
ti

o
n
sh

ip
 w

it
h
 M

ar
k

et
ec

h
 C

o
.,

 L
td

. 
an

d
 t

h
u
s 

b
ei

n
g
 p

ro
v

id
e
d

 e
n
d

o
rs

e
m

e
n
ts

/g
u
ar

a
n

te
es

, 
li

m
it

 o
n
 e

n
d

o
rs

e
m

e
n
ts

 t
o
 a

 s
in

g
le

 p
ar

ty
 i

s 
th

e 
to

ta
l 

v
a
lu

e 
o

f 
b

u
si

n
es

s 
tr

a
n
sa

ct
io

n
s 

w
it

h
in

 p
as

t 
1
2
 m

o
n
th

s.
 
 

(t
h
e 

v
a
lu

e 
o

f 
b

u
si

n
es

s 
tr

a
n
sa

ct
io

n
s 

is
 t

h
e 

h
ig

h
er

 o
f 

p
u
rc

h
as

e 
o

r 
sa

le
s)

 
 

 
 

 
 
 
 

(2
-2

-2
) 

L
im

it
 o

n
 e

n
d
o

rs
e
m

e
n
t/

g
u
a
ra

n
te

e 
to

 a
 s

in
g
le

 p
ar

ty
 w

h
o

 h
a
v

in
g
 b

u
si

n
es

s 
re

la
ti

o
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【Annex 6: 2020 Report on the execution of the 4th Domestic Unsecured 
Convertible Bonds.】 

 

Marketech International Corp. 
Report on the execution of the 4th Domestic Unsecured Convertible Bonds 

 

1. Issuance of Corporate Bonds  

Type of Corporate Bond The 4th Domestic Unsecured Convertible Bonds.  

Date of Resolution by the 

Board of Directors 
September 30, 2020 

Approval Reference 

Number from Financial 

Supervisory Commission 

Official Letter of Jin-Guan-Zheng-Fa-Zhi No. 1090374130 issued 

on November 27, 2020.  

Issuing Date December 15, 2020 

Denomination  NT$100,000  

Offering Price Par 

Total Amount NT$1.5 billion 

Coupon rate 0% 

Tenor and Maturity Date 
Tenor: Three Years 

Maturity Date: December 15, 2023 

Methods of Redemption 

Except for creditors who convert common shares according to 

Article 10 of Rules for Issuance and Conversion of Unsecured 

Convertible Bonds, or the Company redeems the bond prior to its 

maturity or repurchases the bond at the place of business of a 

securities firm for write-down according to Article 18 of the Rules 

for Issuance and Conversion, redeemion will be made by cash at 

once according to the par value at maturety.  

Reason for Raising 

Capital and Expected 

Benefits 

All of the funds will be used to repay bank loans, which will lift the 

Company's financial burden and improve liquidity. It will also 

strengthen the Company's financial structure and benefit overall 

business development.  

Outstanding NT$1.5 billion (as of December 31, 2020) 

Convertible Bonds 

Converted Into Ordinary 

Shares 

0 share (as of December 31, 2020) 

Note: Please refer to MIC Regulation of the 4th Domestic Unsecured Convertible Bonds and Conversion Measures. 

2. Implementation Status 

The Company’s 4th domestic unsecured convertible bonds was completed on 

December 11, 2020, issued on December 15, 2020 and implemented in the 

forth quarter of 2020 according to the schedule. 

Unit: NT$ thousands; % 

Schedule 
Implementation 

Situation 

Implementation Status Reasons for 

advanced or 

delayed progress, 

and improvement 

plan.  

Amount of 

Expenditure 

Implementation 

Progress 

Repayment of 

Bank Loans 

Planning 1,515,000 100% The 

implementation is 

completed 

according to the 

schedule. 

Actual 1,515,000 100% 

Note: The total amount raised by corporate bonds(NT$1,500,000,000) and plus the cash in hand(NT$15,000,000) were 

NT$1,515,000,000, which all were repaid the short-term borrowings.  
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3. Conversion Status 

According to Article 9 of the Corporate Bond Issuance and Conversion Rules, the 

bondholder may, within 3 months from the next day upon the issuance of corporate bond 

(March 16, 2021) to the expiry thereof (March 15, 2023), request the Company to convert 

corporate bonds into the Company’s common stock at any time, except: (1) during the 

period in which the transfer of common stock is suspended by laws; (2) from fifteen 

working days prior to the Company’s book closure day for stock grants/ cash dividends/ 

share subscription in a cash capital increase to the recordation date for rights assignment; 

(3) from the recordation date for capital decrease to the day prior to the stock exchange 

date for capital reduction; (4) from when the change of stock par value is ceased to one 

day prior to the exchange of new shares.  

As of December 31 of 2020, no convertible bonds were converted. 
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【Annex 7: Ratification of 2020 Earnings Distribution】 
 
 

Marketech International Corp. 

Ratification of 2020 Earnings Distribution

 Unit: NT$ 

Items Amount

Beginning unapporpriated retained earnings

Plus: Net income in 2020

Less: Adjusted retained earnings in 2020(Note 1) 

Total

Less: Legal reserve

Plus: Reversal of special reserve (Note 2) 

Retained earning available for distribution 

Distribution item(s): (Note 3)

Shareholders’ dividend – Cash dividends 3.5 / per share 

Unapporpriated retained earnings

$1,621,320,531 

$ 913,735,854 

(8,729,700) 

905,006,154 

  (90,500,615) 

3,150,351 

2,438,976,421 

 

(655,267,200) 

$1,783,709,221  

Note: 1. Refers to re-measurements of defined benefit plans, which was recognized as other comprehensive income 

due to actuarial assumption variables of defined benefit / pension plan of 2020 and then transferred into 

retained earnings was NT$8,729,700. 

2. As stipulated under the Financial Supervisory Commission R.O.C (Taiwan) No. 1010012865 directive, to 

reversal of special recerve.  

3. The distributed profit was generated mainly in 2020 as the priority. 

4. Regarding the dividend distribution rate set in profit distribution proposal, if the 4th domestic unsecured 

convertible bonds converted to ordinary shares and the employees’ execution of employee stock options 

affect the number of the Company’s ordinary shares outstanding and results in a change of 

shareholders’ dividend declared ratio, it is hereby proposed at the Shareholders’ Meeting to fully 

authorize the Chairman to make an adjustment according to the resolution of the board of directors. 

5. The distributed cash dividends shall be counted only until digit in ones. Digits below shall all be 

rounded off. Fractional amount less than one dollar should be recorded. 

 

Chairman: Margaret Kao 

President: Scott Lin 

Accounting Director: Chung Chi-Wen 
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【Appendix 1: Article of Incorporation】 

 

Marketech International Corp. 

Articles of Incorporation  

 

Approved by the Shareholders’ Meeting on May 27, 2020 

CHAPTER I GENERAL PRINCIPLES 

Article 1 The Corporation is incorporated as a company limited by shares under the Company Act of the 

Republic of China and is named “Marketech International Corp.”, and English is named 

“Marketech International Corp.”. 

Article 2   The Company is engaged in the following businesses: 

1. F107170  Wholesale of Industrial Catalyst  

2. F207170  Retail Sale of Industrial Catalyst 

3. C801010  Basic Industrial Chemical Manufacturing 

4. F107200  Wholesale of Chemistry Raw Material 

5. F207200  Retail sale of Chemistry Raw Material 

6. F113050  Wholesale of Computing and Business Machinery Equipment 

7. F213030  Retail sale of Computing and Business Machinery Equipment 

8. F119010  Wholesale of Electronic Materials 

9. F219010  Retail Sale of Electronic Materials 

10. F207060  Retail Sale of Virulence Chemical Materials 

11. F107060  Wholesale of Virulence Chemical Substance 

12. F207990  Retail Sale of Other Chemical Products 

13. F113070  Wholesale of Telecom Instruments 

14. F213060  Retail Sale of Telecom Instruments 

15. F114030  Wholesale of Motor Vehicle Parts and Supplies 

16. F214030  Retail Sale of Motor Vehicle Parts and Supplies  

17. F213080  Retail Sale of Machinery and Equipment 

18. F113020  Wholesale of Household Appliance 

19. F213010  Retail Sale of Household Appliance 

20. F110010  Wholesale of Clocks and Watches 

21. F210010  Retail Sale of Watches and Clocks 

22. F105050  Wholesale of Furniture, Bedclothes Kitchen Equipment and Fixtures 

23. F205040  Retail sale of Furniture, Bedclothes, Kitchen Equipment and Fixtures 

24. F104110  Wholesale of Cloths, Clothes, Shoes, Hat, Umbrella and Apparel, Clothing 

Accessories and Other Textile Products  

25. F204110  Retail sale of Cloths, Clothes, Shoes, Hat, Umbrella and Apparel, Clothing 

Accessories and Other Textile Products 

26. F109070  Wholesale of Stationery Articles, Musical Instruments and Educational 

Entertainment Articles 

27. F209060  Retail sale of Stationery Articles, Musical Instruments and Educational 

Entertainment Articles 

28. F102170  Wholesale of Food and Grocery 

29. F203010  Retail sale of Food and Grocery 

30. F108040  Wholesale of Cosmetics 

31. F208040  Retail Sale of Cosmetics 

32. F201010  Retail sale of Agricultural Products 

33. EZ99990  Other Construction 

34. IG03010  Energy Technical Services 
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35. CE01010  Precision Instruments Manufacturing 

36. CB01010  Machinery and Equipment Manufacturing 

37. F113010  Wholesale of Machinery 

38. F113030  Wholesale of Precision Instruments 

39. E602011  Frozen and Air-conditioning Engineering 

40. I301010  Software Design Services 

41. J101040  Waste Disposing 

42. E599010  Pipe Lines Construction 

43. E603010  Cables Construction 

44. E603040  Fire Fighting Equipments Construction 

45. E603050  Cybernation Equipments Construction 

46. E603090  Illumination Equipments Construction 

47. E603100  Electric Welding Construction 

48. E604010  Machinery Installation Construction 

49. E801030  Interior Light Rigid Frame Construction 

50. EZ05010  Apparatus Installation Construction 

51. F107990  Wholesale of Other Chemical Products 

52. E502010  Fuel Pipe Construction 

53. E603020  Elevator Construction 

54. E605010  Computing Equipments Installation Construction 

55. E701010  Telecommunications Construction 

56. EZ02010  Derrick Construction 

57. EZ06010  Traffic Labels Construction 

58. EZ07010  Drilling Construction 

59. F401010  International Trade 

60. G801010  Warehousing and Storage 

61. H701050  Public Works Construction and Investment 

62. I103060  Management Consulting Services 

63. JD01010  Industry and Commerce Credit Bureau Services 

64. IF01010  Fire Fighting Equipments Overhauling 

65. IZ06010  Cargoes Packaging 

66. IZ12010  Manpower Services 

67. J101030  Waste Clearing 

68. J101050  Sanitary and Pollution Controlling Services 

69. J101060  Wastewater (Sewage) Treatment 

70. J101070  Radwaste Disposing Service 

71. E501011  Water Pipe Construction 

72. E601010  Electric Appliance Construction 

73. E103101  Environmental Protection Construction 

74. F401021  Restrained Telecom Radio Frequency Equipments and Materials Import 

75. E103071  Underground Utilities Project Construction 

76. H701010  Residence and Buildings Lease Construction and Development 

77. H701020  Industrial Factory Buildings Lease Construction and Development 

78. H701040  Specialized Field Construction and Development 

79. H701060  New County and Community Construction and Investment 

80. H701070  Land Levy and Delimit 

81. H701080  Reconstruction within the renewal area 

82. H701090  Renovation, or maintenance within the renewal area 

83. CB01990  Other Machinery Manufacturing Not Elsewhere Classified 

84. E603080 Traffic Signals Construction 

85. E903010 Eroding and Rusting Construction 
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86. EZ09010 Static Electricity Protecting and Clearing Construction 

87. E402010 Ballast and Mud Construction on Sea 

88. E401010 Dredge Engineering 

89. E503011 User's Drainage Facility Installation Contractor of Sewer System 

90. CF01011  Medical Materials and Equipment Manufacturing 

91. F108031  Wholesale of Drugs, Medical Goods   

92. F208031  Retail sale of Medical Equipments 

93. ZZ99999  All business items that are not prohibited or restricted by law, except those that are 

subject to special approval. 

Article 3 The Company has its headquarter established in Taipei City and may set up branch offices inside the 

country whenever the Board of Directors deem necessary. 

Article 4 The Company shall make public announcement according to Article 28 of the Company Act. 

Article 4-1  The Company may provide endorsement and guarantee and act as a guarantor 

Article 4-2 The total amount of the Company’s reinvestment shall not be subject to the restriction of not 

exceeding forty percent of the amount of its own paid-up capital as provided in Article 13 of the 

Company Act. 

 

CHAPTER 2 SHARES 

Article 5 The total capital stock of the Company is in the amount of NT$3,000,000,000, divided into 

300,000,000 shares, at ten New Taiwan Dollars each, and may be paid-up in installments. 

A total of NT$98,000,000 among the above total capital stock, which equals to 9,800,000 shares, 

should reserved for issuing employee stock options from time to time upon the resolutions of 

Board of Directors. 

Article 6 Deleted. 

 

Article 7 The Company’s share certificates shall be in registered form, shall be affixed with the signatures 

or personal seals of the director representing the company, and shall be duly certified or 

authenticated according to law before issuance. 

The shares of the Company may be made without physical certificates. Nevertheless, the stock of 

the Company shall be registered with Taiwan Depository and Clearing Corporation. 

Article 8 The transfer of share certificates shall be carried out in accordance with Regulations Governing 

the Administration of Shareholder Services of Public Companies. 

 

CHAPTER 3 SHAREHOLDERS’ MEETING 

Article 9 Shareholders’ meeting shall be of two kinds: (1) Regular meetings, to be held at least once every 

year and within six months after close of each fiscal year; (2) Special meetings, to be held 

whenever necessary and according to law. 

Article 10 Shareholder who is unable to attend shareholders’ meeting for any cause may appoint a proxy to 

attend the meeting in his/her/its behalf by executing a power of attorney printed by the company 

stating therein the scope of power authorized to the proxy and affixed with the signatures / 

personal seals. 

Article 11 A shareholder shall have one voting power in respect of each share in his/her/its possession except 

in the circumstances set forth in Item 3 of Article 157 and Paragraph 2 of Article 179, where the 

shares shall have no voting power or have such power limited.  

Article 12 A resolution at the meeting of shareholders shall be adopted only by a majority of the shareholders 

present who represent half of the total number of its outstanding shares by the company, unless 

otherwise provided for by law. 
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CHAPTER 4 DIRECTORS AND SUPERVISORS 

Article 13 The Company has 5 to 9 directors, whose term of office shall be 3 years and are eligible for 

re-election. The shareholders shall elect the directors from among the nominees listed in the roster 

of director candidates as the Company has adopted the candidates nomination system. 

The quota of directors stated in preceding Paragraph shall include no less than three independent 

directors. Independent directors’ professional qualifications, shareholdings and concurrent serving 

restrictions, recognition of independence, nomination and election methods, and other governing 

rules shall be carried out in accordance with the Company Act and relevant regulations. 

Article 13-1 The Company has established an audit committee, which is constituted by the entire number of 

independent directors.  

The power and authority of audit committee, rules governing the proceedings of meetings and 

other governing rules shall be carried in accordance with Securities and Exchange Act, Company 

Act, other relevant regulations and Articles of Incorporation. 

Article 14 The Board of Directors is constituted by directors. The directors shall, with the concurrence of a 

majority of the directors present who represent two-thirds or more of all the directors, elect from 

among them a chairman, and a vice chairman through the same method. The chairman shall 

represent the Company externally. 

Article 15 In case the chairman of the board of directors is on leave or absent or cannot exercise his / her 

power and authority for any cause, his / her proxy shall be appointed in accordance with Article 

208 of the Company Act. 

Article 16 Chairman’s remuneration shall not exceed the doubled amount of general manager’s remuneration 

and shall be determined by the Board of Directors upon the deliberation of remuneration 

committee. 

Director who takes a position at the functional committee under the Board of Directors 

concurrently shall have his/her income from professional practice paid according to the number of 

meetings held by the functional committee. The said fees shall be determined by the Board of 

Directors according to the standard generally adhered by other firms of the same trade. 

 

Article 16-1 The notice of Board of Directors meetings may be delivered by methods like fax and e-mail. 

Each director shall attend the meeting of the board of directors in person. In case a director is 

unable to attend the meeting for any cause and appoints another director to attend a meeting of the 

board of directors in his/her behalf, he/she shall, in each time, issue a written proxy and state 

therein the scope of authority with reference to the subjects to be discussed at the meeting. 

 

CHAPTER 5 MANAGEMENT 

Article 17 The Company has one general manager, whose appointment, discharge and remuneration shall be 

carried out in accordance with Article 29 of the Company Act.  

 

CHAPTER 6 ACCOUNTING 

Article 18 The Board of Directors shall prepare and submit below statements and reports at the end of each 

fiscal year:  

1. Business report 

2. Financial statements 

3. Earnings distribution or offsetting of deficit relevant statements and reports. 

Above statements and reports shall be submitted to regular shareholders’ meeting and request for 

ratification 

Article 19 Deleted 

Article 20 If there is any surplus profit of the year, the Company shall firstly pay directors’ remuneration, 

which shall not exceed 3%. Then 1% to 15% of the remaining amount shall then be paid as 

employees’ remuneration. However, if the Company has any left-over deficit, the amount to make 

up the deficit shall be reserved in advance. 

Upon closing of accounts, if there is surplus profit, the Company shall firstly estimate and reserve 
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the all taxes and dues, make up the losses for preceding years, set aside a legal reserve of 10% of 

the net profit and then set aside a special reserve in accordance with applicable laws or regulations 

of the competent authority. Then the remaining profit shall be added with the remaining profit of 

precedent year. The Board of Directors shall draft a surplus distribution proposal, in which will be 

submitted to shareholders’ meeting to decide whether to distribute or reserve the surplus profit. 

However, if legal reserve amounts reach to the total paid-in capital, this provision shall not apply. 

Article 20-1 To respond to the development of the overall environment and industry's growth drivers, the 

Company’s objective is to firstly satisfy the demand of future development and to maintain a 

sound financial structure. Therefore, the Company distributes no more than 50% of its total 

dividend of the year.  

 

CHAPTER 7 SUPPLEMENTARY PROVISIONS 

Article 21 Other unspecified matters of the Company’s Articles of Incorporation shall be carried in 

accordance with the Company Act and other relevant regulations.  

Article 22 The Articles of Incorporation was established on December 22, 1988. The 1st amendment was 

made on February 2, 1990. The 2nd amendment was made on June 29, 1991. The 3rd amendment 

was made on June 20, 1992. The 4th amendment was made on November 11, 1992. The 5th 

amendment was made on June 21, 1994. The 6th amendment was made on July 20, 1995. The 7th 

amendment was made on October 9, 1996. The 8th amendment was made on June 6, 1998. The 9th 

amendment was made on July 31, 2000. The 10th amendment was made on October 13, 2000. The 

11th amendment was made on April 26, 2001. The 12th amendment was made on October 22, 2001. 

The 13th amendment was made on May 22, 2002. The 14th amendment was made on May 22, 2002. 

The 15th amendment was made on June 6, 2003. The 16th amendment was made on June 11, 2004. 

The 17th amendment was made on June 14, 2005. The 18th amendment was made on June 9, 2006. 

The 19th amendment was made on April 10, 2007. The 20th amendment was made on June 15, 

2007. The 21st amendment was made on June 19, 2009. The 22nd amendment was made on June 17, 

2010. The 23rd amendment was made on June 10, 2011. The 24th amendment was made on June 12, 

2012. The 25th amendment was made on June 12, 2014. The 26th amendment was made on May 28, 

2015. The 27th amendment was made on May 31, 2016. The 28th amendment was made on May 30, 

2018. The 29th amendment was made on May 27, 2020. 

Marketech International Corp. 

Chairman: Margaret Kao 
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【Appendix 2: Rules of Shareholders’ Meeting】 

 

Marketech International Corp. 

Rules of Shareholders’ Meeting 

 

Approved by the Shareholders’ Meeting on June 15, 2007 

1. The Company’s shareholders’ meeting (hereinafter shortened as “the Meeting”) shall be conducted in 

accordance with these Rules and Procedures, unless otherwise provided for by law. 

2. The Company shall provide an attendance list bearing the signatures of shareholders present at the 

meeting, or the shareholders attending the Meeting shall submit the a ttendance card for the purpose of 

signing in.  

 The attendance and votes of the Meeting shall be counted based on the shares. The shares represented 

by shareholders attending the Meeting shall be calculated according to the attendance list or submitted 

attendance cards. 

3. The term “shareholder” in these Rules and Procedures refers to the shareholder in person or proxy 

appointed by the shareholder. 

4. The Meeting shall be held at the headquarters of the Company or at any other appropriate  place that is 

convenient for shareholders to attend. The time to start the Meeting shall not be earlier than 9:00 a.m. 

or later than 3:00 p.m. 

5. For a shareholders’ meeting convened by the Board of Directors, the chairman of the meeting shall be 

the chairman of the Board of Directors. If the chairman of the Board of Directors is on leave or absent 

or cannot exercise his / her power and authority for any cause, he / she shall designate one of the 

directors to act on his / her behalf. In the absence of such a designation, the director s shall elect from 

among themselves an acting chairman of the board of directors. For a shareholders' meeting convened 

by any other person having the convening right, he/she shall act as the chairman of that meeting 

provided, however, that if there are two or more persons having the convening right, the chairman of 

the meeting shall be elected from among themselves. 

6. The Company may appoint designated counsel, CPA or other related persons to attend the Meeting.  

 Persons handling affairs of the Meeting shall wear identification cards or badges. 

7. The process of the Meeting shall be tape-recorded or videotaped and these tapes shall be preserved for 

at least one year. 

8. Chairman shall call the Meeting to order at the time scheduled for the Meeting. If the number of shares 

represented by the shareholders present at the Meeting has not yet constituted the quorum at the time 

scheduled for the Meeting, the chairman may postpone the time for the Meeting. The postponements 

shall be limited to two times at the most and Meeting shall not be postponed for longer than one hour in 

the aggregate. If after two postponements no quorum can yet be constituted but the shareholders 

present at the Meeting represent more than one-third of the total outstanding shares, tentative 

resolutions may be made in accordance with Section 1 of Article 175 of the Company Act of the 

Republic of China.. 

 If during the process of the Meeting the number of outstanding shares represented by the shareholders 

present becomes sufficient to constitute the quorum, the chairman may submit the tentative resolutions 

to the Meeting for approval in accordance with Article 174 of the Company Act of the Republic of 

China. 

9. The agenda of the Meeting shall be set by the Board of Directors if the Meeting is convened by th e 

Board of Directors. Unless otherwise resolved at the Meeting, the Meeting shall proceed in accordance 

with the agenda. 

 The above provision applies mutatis mutandis to cases where the Meeting is convened by any person, 

other than the Board of Directors, entitled to convene such Meeting. However, in the event that the 

chairman adjourns the Meeting in violation of these Rules and Procedures, the shareholders may 

designate, by a majority of votes represented by shareholders attending the Meeting, one person as 
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chairman to continue the Meeting. Unless otherwise resolved at the Meeting, the chairman cannot 

announce adjournment of the Meeting before all the discussion items (including special motions) listed 

in the agenda are resolved. 

 The shareholders cannot designate any other person as chairman or continue the Meeting in the same or 

other place after the Meeting is adjourned. 

10. When a shareholder present at the Meeting wishes to speak, a Speech Note should be filled out with 

summary of the speech, the shareholder's number (or the number of Attendance Card) and the name of 

the shareholder. The sequence of speeches by shareholders should be decided by the chairman. 

 If any shareholder present at the Meeting submits a Speech Note but does not speak, no speech shoul d 

be deemed to have been made by such shareholder. In case the contents of the speech of a shareholder 

are inconsistent with the contents of the Speech Note, the contents of actual speech shall prevail.  

 Unless otherwise permitted by the chairman and the shareholder in speaking, no shareholder shall 

interrupt the speeches of the other shareholders, otherwise the chairman shall stop such interruption. 

11. Unless otherwise permitted by the chairman, each shareholder shall not, for each discussion item, speak 

more than two times (each time not exceeding 5 minutes). In case the speech of any shareholder 

violates the above provision or exceeds the scope of the discussion item, the chairman may stop the 

speech of such shareholder 

12. Any legal entity designated as proxy by a shareholder(s) to be present at the Meeting may appoint only 

one representative to attend the meeting. 

 If a corporate shareholder designates two or more representatives to attend the Meeting, only one 

representative can speak for each discussion item. 

13. After the speech of a shareholder, the chairman may respond himself/herself or appoint an appropriate 

person to respond 

14. The chairman may announce to end the discussion of any resolution and go into voting if the Chairman 

deems it appropriate. 

15. The person(s) to check and the person(s) to record the ballots during a vote by casting ballots shall be 

appointed by the chairman. The person(s) checking the ballots shall be a shareholder(s). The result of 

voting shall be announced at the Meeting and placed on record. 

16. During the Meeting, the chairman may, at his discretion, set time for intermission. 

17. Except otherwise specified in the Company Law of the Republic of China or the Articles of 

Incorporation of the Company, a resolution shall be adopted by a majority of the votes represented by 

the shareholders present at the Meeting. The resolution shall be deemed adopted and shall have the 

same effect as if it was voted by casting ballots if no objection is voiced after solicitation by the 

chairman during the voting. 

 The Company’s shareholders shall be entitled to one vote per share of stock, except those whose shares 

have no voting power or have such power limited according to Article 157 and Section 2 of Article 179 

of the Company Act.  

18. If there is amendment to or substitute for a discussion item, the chairman shall decide the sequence of 

voting for such discussion item, the amendment or the substitute. If any one of them has been adopted, 

the others shall be deemed vetoed and no further voting is necessary.  

19. The chairman may conduct the disciplinary officers (or the security guard) to assist in keeping order of 

the Meeting place. Such disciplinary officers (or security guards) shall wear badges marked 

"Disciplinary Officers" for identification purpose.  

20. Other unspecified matters in these Rules and Procedures shall be carried in accordance with the 

Company Act and other relevant regulations.  

21. These Rules and Procedures shall be effective from the date it is approved by the shareholders' meeting. 

The Board of Directors is also authorized to make amendments depending on actual situations. 
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【Appendix 3: Shareholdings of Directors】 

 

Marketech International Corp. 

Shareholdings of Directors  

 

1. The Company’s actual paid-in capital is NT$1,873,382,000 with 187,338,200 issued shares and share 

types.   

2. The company has elected three independent directors, all directors other than the independent directors 

shall collectively hold at least 11,240,292 common shares. As the company has established the audit 

committee that satisfies the requirements of the Securities and Exchange Act, the minimum 

shareholding requirements for supervisors do not apply.   

3. Until the book closure date for the 2021 shareholders’ meeting, the status of shareholdings of 

individual and all directors and supervisors are shown below: 

Sharehol

der 
Account 

Job Title Name 
Appointme

nt Date 

No. of Shares at the Time of Appointment 
As of March 30, 2021 

(Note1) 

Appointment 
Term 

No. of Shares 
Holding 

Percentage 
No. of Shares 

Holding 
Percentage 

4 Director 
Ji Shuan Investment Co. 
representative: Kao 

Hsin-Ming 

May 30, 

2019 
3 years 11,005,795 5.93% 11,005,795 5.87% 

12 Director 
Yi Wei Investment Co. 
representative: Lin 

Yue-Yeh 

May 30, 

2019 
3 years 6,647,112 3.58% 6,647,112 3.55% 

78894 Director 

Ennoconn International 

Investment Co., Ltd. 
representative: Chu, 

Fu-Chuan  

May 30, 
2019 

3 years 83,468,613 44.95% 83,468,613 44.56% 

78894 Director 

Ennoconn International 
Investment Co., Ltd. 

representative: Lou, 

Chao-Tsung  

May 30, 

2019 
3 years 83,468,613 44.95% 83,468,613 44.56% 

78894 Director 

Ennoconn International 
Investment Co., Ltd. 

representative: Li,  

Yu-Lung 

May 30, 

2019 
(Note 2) 

3 years 83,468,613 44.95% 83,468,613 44.56% 

78894 Director 

Ennoconn International 

Investment Co., Ltd. 

representative: Tsai,  
Neng-Chi 

May 30, 
2019 

(Note 2) 

3 years 83,468,613 44.95% 83,468,613 44.56% 

78894 Director 

Ennoconn International 

Investment Co., Ltd. 

representative: 
Wu,You-Mei  

May 30, 

2019 
3 years 83,468,613 44.95% 83,468,613 44.56% 

－ 
Independent 
Director 

Wu Chung-Pao 
May 30, 

2019 
3 years 83,468,613 44.95% 83,468,613 44.56% 

－ 
Independent 

Director 
Lin Hsiao-Ming 

May 30, 

2019 
3 years - - - - 

－ 
Independent 

Director 
Wang,Yi-Chun  

May 30, 

2019 
3 years - - - - 

Total number of shares held by all directors 101,121,520 54.46% 101,121,520 53.98% 

Note 1: Refers to the number of shares stated in shareholder register until the book closure date for the 2021 shareholders’ meeting 
(March 30, 2021). 

Note 2: Mr. Li,Yu-Lung was released on Febuary 19, 2021, and appointed Mr. Deng, Chin-Tai as the representative of the corporate 

director of Ennoconn International Investment Co., Ltd.. 

4. The total shares held by the Company’s directors and supervisors already reached the statutory 

standard. 
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【Appendix 4: The Impact of Stock Dividend Issuance proposed in this 

Annual General Meeting of Shareholders on the Company’s 

Business Performance, Earnings Per Share, and Return on 

Shareholders’ Investment】 

 

As the Company’s shareholders’ meeting in 2021 does not have any proposal regarding the stock 

dividend distribution, it makes no effect upon the Company’s business performance, earnings per 

share and return on shareholders’ investment.  
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【Appendix 5: Information on Employees’ Compensation and Directors’ 

Remuneration】 

 

Information on Employees’ Compensation and 

Directors’ Remuneration 

 

 
The distribution of employees’ compensation and directors’ remuneration of 2020 approved by the 

8th Board of Directors at the 15th meeting on Febuary 26, 2021.  

 

1. The amount of any employees’ compensation and directors’ compensation distributed in cash 

or stocks. If there is any discrepancy between that amount and the estimated figure for the fiscal 

year these expenses are recognized, the discrepancy, its cause, and the status of treatment shall 

be disclosed: 

(1) Proposed employees’ compensation and directors’ remuneration:  

The distribution of employees’ compensation amounted NT$127,959,618 and directors’ 

remuneration amounted NT$12,795,962. 

Unit: NT$  

Items / Amount Proposed Distribution Amount 

Employees’ Compensation– in Cash 127,959,618 

Employees’ Compensation– in Stocks 0 

Remuneration of Directors  12,795,962 

 

(2) If there is any discrepancy between that amount and the estimated figure for the fiscal 

year these expenses are recognized, the discrepancy, its cause, and the status of treatment 

shall be disclosed:  

Above proposed employees’ compensation and directors’ remuneration for 2020 resolved 

by the Board of Directors were in agreement with those amounts recognised in the 2020 

financial statements, which were NT$127,959,618 and NT$12,795,962, respectively.  

 

2. The amount of any employees’ compensation distributed in stocks as a percentage of the sum 

of the current after-tax net income and total employees’ compensation in individual financial 

statement: 

Not applicable as the employees’ compensation of 2020 approved by the Board of Directors  

does not involve stocks distribution relevant matters. 
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【Appendix 6：Dismissal of non-competition restrictions on directors】 

Dismissal of non-competition restrictions on directors. 

Position Name The position who also currently serves at other companies 

Director 

Ennoconn International Investment 

Co., Ltd. representative:  

Tsai, Neng-Chi 

President, Ennoconn Corp. 

Chairman, American Industrial Systems Inc. 

Chairman, VECOW CO., LTD. 

Director, AIS Cayman Technology Group 
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Additional Information 

Processing of proposals submitted by this shareholders’ meeting: 

Explanations: 1. According to Article 172-1 of the Company Act, shareholder(s) holding one percent 

(1%) or more of the total number of outstanding shares of a company may propose to 

the company a proposal for discussion at a regular shareholders' meeting, provided 

that only one matter shall be allowed in each single proposal be limited to not more 

than three hundred (300) words 

2. Shareholders may submit proposals regarding the 2021 regular shareholders’ meeting 

to the Company from March 22, 2021 to March 31, 2021. The information is already 

announced on a market observation post system. 

3. The Company has not received any proposal from the shareholders. 
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Thank you for coming to Annual Meeting of Shareholders! 

We welcome any comments or suggestions! 
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